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AHHOTanMs. B 1enoM HCnosib30BaHHE MPOEKTOB IOCYAAPCTBEHHO-YACTHOTO
napTHEPCTBA IMOKa €Ile B JIOCTATOYHON Mepe He CHOCcOOCTBYET, (hOPMHPOBAHHUIO
MapTHEPCKUX OTHOIIEHUN Ou3Heca W TOCyJapcTBa, C OJHOH CTOPOHBI, U
YCTOMYMBOMY Pa3BUTUIO PhIHKA JU3MHTa B Y30ekucraHe. TeHIEHIUS] pa3BUTHUS
OTEUYECTBEHHOI'0 PbIHKA JIM3UHTOBBIX YCIYT, ONPENEsieT TOT (PakT, 4To CIpPOC CO
CTOPOHBI CEKTOpa MaJloro Ou3Heca M 4YacTHOIO MpeANpUHUMATENhCTBA Ha
COBPEMEHHOE BBICOKOTEXHOJOTUYHOE O0OpYAOBaHUs, IOJDKEH CIIOCOOCTBOBATH
Pa3BUTHIO JIU3UHTOBBIX OTHOIIEHUH B peCITyOIIHKeE.

KiioueBble cjioBa:  HAIMOHAJIBHOM  DKOHOMHKH,  (DMHAHCUPOBAHUS
VHBECTUIMOHHOW JIESATEIIbHOCTH, JU3UHI, SYKOHOMUYECKUX 30H, TEXHOIIAPKOB HU
TEXHOIIOJIUCOB, TOCYIAPCTBEHHO-YACTHOM ITIaPTHEPCTBE.

SCIENTIFIC AND THEORETICAL BASES OF THE DEVELOPMENT OF
THE LEASING MECHANISM IN STATE PRIVATE PARTNERSHIP
Maraimova Umida Ismoilovna Ph.D., Assoc.
Department of Economics, Andijan State University

Annotation. In general, the use of public-private partnership projects has not
yet sufficiently contributed to the formation of partnerships between business and
the state, on the one hand, and the sustainable development of the leasing market in
Uzbekistan. The development trend of the domestic leasing services market is
determined by the fact that the demand from the small business sector and private
entrepreneurship for modern high-tech equipment should contribute to the
development of leasing relations in the republic.

Key words: national economy, investment financing, leasing, economic
zones, technology parks and technology cities, public-private partnerships.

B ycnoBusix ocyiecTBisieMbIX HMIMPOKOMACIITaOHBIX pedopM B PecmyOnmke
V30ekuctaH W HEOOXOJMMOCTHM  YCKOPEHHOTO  OOHOBJIEHHMSI ~ OCHOBHBIX
MPOU3BOJICTBEHHBIX (DOHIOB 0CO0OE 3HAaUEHWE MPUOOpeTaeT JU3MHT Kak (opma
(bVHaHCHPOBAHUS WHBECTUIIMOHHOMN ESITEIILHOCTH XO3SHCTBYIOITUX CYOBEKTOB.

JIM3UHT ABIAETCS OOHUM M3 BHUJAOB HWHBECTULUMOHHOW JAEATENbHOCTU. He
TpeOyss OT MPEANPHUSTUN KPYIHBIX EIMHOBPEMEHHBIX 3aTpaT COOCTBEHHBIX
CPEIICTB, JM3WHT II03BOJIAT TPHBJICYbh B Pa3UYHBIC OTPACIM HAIMOHAJILHOM

9KOHOMHKH HC HCIIOJBb30BAHHBIC PAHCC BO3MOKHOCTH OTCUCCTBCHHOI'O pPBIHKA
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KalyTana, a TAaKXKe CPeICTBA 3apyO0eKHBIX MHBECTOPOB.

O¢ddexTuBHOEC (DYHKIMOHUPOBAHUE COBPEMEHHOW HDKOHOMHKHA BO MHOTOM
OTpEJeNsIETCs] KAa4eCTBOM  B3aMMOJCHMCTBUSL TocynapctBa U OusHeca. B
HAIIMOHAJIBHOW SKOHOMMKE, KaK U B SKOHOMHUYECKUX CUCTEMAaX psia 3apyOeKHBIX
CTpaH, aKTUBHO PEAJIM3YETCS KOHIIEMIHUS rOCYyAapCTBEHHO-YACTHOE MAPTHEPCTBO
(I'4II).

B mmpokom cmbiciie T1000€ B3aMMOJEHCTBHE TOCyJapcTBa W OW3HEca,
Mpeanojaramiiee co CTOPOHBI rocylaapcTBa co (MHAHCUPOBAHUE, ydacTHE B
KanuTane, JeJIeTUPOBAHUE TMOJHOMOYMN YMPaBICHUS OOBEKTOM COTJIAIICHHUS,
nepeayy MMYIIECTBEHHBIX MpPaB YaCTHOMY MapTHEPY U Ap., MOKHO TPAKTOBATh
kak [YIl, 4TO T™O3BOJISIET OTHECTH pealu3alui0 LEJEeBbIX MpPOrpaMM U
HAllMOHAJIBHBIX MTPOEKTOB, CO3JaHUE OCOOBIX IKOHOMUYECKUX 30H, TEXHOIMAPKOB U
TEXHOIIOJIUCOB, (POPMUPOBAHNE HUHTETPUPOBAHHBIX CTPYKTYp (TOCYIapCTBEHHBIX
KOpHopanuii), KJIacTepoB, MHBECTUIIMOHHBIX U BEHUYYPHBIX (POHIOB K (dopmam
411 [1]

®opma B3aumojencTteuss naptHepoB B IYUIl Ha mnpakTuke mpencraBisieT
co00ll HE TOJBKO NPABOBYIO, HO W OPraHU3ALMOHHYIO, (DMHAHCOBYIO OCHOBY
peanu3anuu TeopeTudeckor monenu. MHorooopasue dopm u mexanusmon ['UIl
MO3BOJISIET HCIOJNB30BaTh HE TOJBKO OJMHOYHBIE, HO W KOMOWHHPOBAHHBIE
yhnpaBieHueckue mojend. OpraHuzaldd Majoro Ou3Heca B YaCTHOM CEKTOpe
TpeOyI0T, BHUMAHHUS TOCYJapCTBa K TMOMJIEPKKE CBOMX YCWIMM B peaau3aluu
COLIMAJIbHO 3HAYUMBIX 3a1a4 [2].

YacTHasg koMmaHusi B NEpHOJN Cpoka neuctBusg KoHTpakta [HII moxer
YBEIMYUTHh CBOIO (DMHAHCOBYIO YCTOWYMBOCTH M OOIIYI0 NMPUOBUIBHOCTH OM3HEcCa
KaK 3a CYET TEXHOJOTUUYECKHUX, MMPOU3BOJACTBEHHBIX, YIIPABJICHUECKUX UHHOBAIUMH,
TaK W 3a CYET WUCIOJb30BaHUSI TOCYIAPCTBEHHBIX AakKkTUBOB. B  ycrnoBusx
napTHEPCTBa ¢ OW3HECOM TOCYJIAapCTBO BBICTYIAET BBIpa3uTEIeM OOIIECTBEHHO
3HAUMMBIX HWHTEPECOB U LeJieH, KOHTPOJUPYET peau3aluio OOIIEeCTBEHHBIX
MHTEPECOB YYAaCTHHKAMH TOCYJAapCTBEHHO-YACTHOTO MapTHEpPCTBA. ['ocymapcTBo,

OyIy4d yYacCTHUKOM  XO3SIUCTBEHHOTO 000pOTa, 3aWHTEPECOBAHO H B
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3¢ dekTuBHOCTH 00muX pe3yapTatoB mpoektoB [UIl, u B mnomydeHuu
COOCTBEHHOTO KOMMepUecKoro ¢ ¢ekra.

Opnoii u3 Haubosee 3HauMMbIX (popm ['UIl, mpuemnembix ais peaiuzanuu
COTPYJHUYECTBA SIBIIACTCS JIM3UHT. JIM3WMHTOBas JEITEIBHOCTh KakK BHUJ
WHBECTUIIMOHHON  JEeATEIBbHOCTH O0JaJaeT 3HAYUTEIbHBIMH (DMHAHCOBBIMU,
MPAKTUYECKUMH, CEpPBUCHBIMHU OpraHU3alMOHHO-3KCIUTYaTallMOHHBIMU
npeuMyiecTBamu. Mcrnonb30BaHre JTM3UHTOBBIX MEXAHU3MOB YKPEIUISET MO3UIUN
YaCTHOTO CEKTOpa, KOTOpPbIA, BCTyHas B MApTHEPCKHE OTHOLICHUS C
rocyJlapCcTBOM, H€  CTOJBKO  CTPEMHUTCSI  NPUMEHHTh  HWHHOBAIIMOHHbBIC
YIOPaBJIECHYECKUE TEXHOJIOTUU, CKOJBKO C OOJbIIEH BBITOJIOM HWHBECTUPOBATH
KaluTall ¥ U3BJIEYb MAKCUMAIBHYIO MPUOBLIB.

AHanu3 peIHKa Ju3uHra B PecniyOnuke Y30ekucTaH MOJArOTOBIEH HAa OCHOBE
opUIMANbHBIX JaHHBIX, MPEJOCTABIEHHBIX B paclopsbDKeHHe AcCCOolMAaINU
JImzunronareneit Y30eKucTaHa JU3UHTOBBIMU KOMITAHMSIMU U KOMMEPUYECKUMU
O0ankamu. KonmuectBo mnu3uHrojareneid Y30ekucTaHa ObLJIO YCTAHOBJIEHO, YTO
aKTUBHO 3aHUMAJIUCh JIU3UHTOBOM JESATEIBHOCTHIO 47 JIM3UHTOIaTeNeH, U3 HUX 15
aBisgrorcs Oankamu. Ilo mtoram 2018 roma oObEM HOBBIX JM3UHIOBBIX CIIEJIOK
coctaBmyi 2,6 TpJIH. CYM., COBOKYITHBIM TOpPTQENib JHM3UHTOBBIX OIEpAIIHii
npeBbicisl 4,0 TPAH. CyM., OJHAKO B COBOKYITHOM MOpTdese He Opajics B y4eT
noptdens HamuonanpbHoro baHka BHENTHEAKOHOMHYECKON  JEATEIBHOCTH
PecniyOnuku VY30ekuctan Ha oOuryro cymmy B 1 TpaH. cyM. OO0BbeM HOBBIX
JIM3UHTOBBIX clieJIOK 1o urtoraM 2018 rona ysenuumicsa Ha 69,6%, 4To sBisieTca Ha
1080,8 mipa.cym OoJibllie MO CPAaBHEHUIO C aHAJOTMYHBIM MEPUOIOM MPOIIIOTO
roga u coctaBuil 2634,4 mupa. cym. CTOUT Tak»Ke y4ecTb, 4TO Moj konery 2017
roja mnpousolia Jubepanu3alus BaJIIOTHONM MOJUTUKKA B Y30EKHUCTaHE, 4TO
YBEIMYMWIIO KypC 3apyOeHBIX BAIIOT MO OTHOIICHHWIO K HAIIMOHAJIBLHOW BaioTe
«cym» moutd B JBa pasa. Jlupepamu peiHka B 2018 rogy BBICTYNWIM, MPEXKIE
BCETO, CEJIbCKOXO3IMCTBEHHBI CEKTOpP, HEABUKUMOCTH W aBTOTPAHCIIOPT, B
YaCTHOCTH TPY30BOM aBTOTPAHCHOPT. BwicokomMy o00BeMy pbhIHKA TakKke

NOJUICPXKKY OKa3all POCT B CEKTOpE TEXHOJOTHMYECKOTOo 000pyIOBaHHMS.
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KonudecTBO 3aKIHOYEHHBIX JIM3UHTOBBIX cAenoK B 2018 roay He3HAYMTENIBHO
yBeIMuuiIock u coctaBuiio 7771 caenok (puc.1).

[To cpaBHenuto ¢ 2017 rogom, KOJHUYECTBO HOBBIX JIU3UHTOBBIX CJHIEJIOK
yBEIMYWIOCH ouTH Ha 1%, a Tounee Bcero Ha 42 cuenku Oombie. TeHIEHITUS
pocta 00bEMOB HOBBIX JIM3MHTOBBIX CACIOK paclpelielieHa Cpeu «UI'POKOB» Ha

PBIHKE JIM3UHTA CIICAYIOIIMM 00pa3oMm.
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Puc.1/lunamuka pocta o0beMa M KOJIMYECTBA HOBBIX JIU3UHIOBBIX C/1€JI0K (B
miapa.cym) [3]

[To wroram 2018 roma TeHOEHUHMS paclpelleNieHUus] JM3UHIOBOTO pPbIHKA
MEXIy JHU3UHTOJATeIsIMM W3MEHWIach, B HacTtosimee Bpems 73% pbiHKa
MPUHAICKUT JTU3MHTOBBIM KOMIIAHUSAM. UTO ke KacaeTcsi KOMMEPUYECKUX OaHKOB,
TO 1O cpaBHEeHHIO ¢ uTtoramu 2017 roma, 00beM MPEAOCTABICHHBIX JTU3UHTOBBIX
YCIIYT YMEHBIIWICS, U UX J0Jisl Ha pbiHKe B 2018 roay coctaBuna 27,4%.

Onnako ctoponbsl [HIT nomKHBI CTPEMUTBCS K MTOMCKY HOBBIX M Pa3BUTHIO
MOJIOKHUTEIIBHO 3aPEKOMEHI0BABIINX ce0s1 hopM 2(h(HEKTUBHOTO COTPYTHUUYESCTBA.
W nmoTeHIman pocta 4aCTHO-TOCYAAPCTBEHHOTO COTPYJHUYECTBA BO MHOTOM OyJIeT
OTIPENICATHCA POJIBI0 YAaCTHOTO CEKTOpa B PEIICHHH OOIIECTBEHHBIX 3ajad,
bopMyIMpyeMbIX TOCYIapCTBEHHBIMH OpraHamMM, MW B TEpPBYIO OYepelb
pernonansHbiMU.  [loggepkka CyOBEKTOB Majoro OW3HECa W YacTHOTO

OpeapUHUMATEILCTBA HAIIPaBJIeHa JEJI0OBONM aKTUBHOCTH U POCT 3 (PEeKTUBHOCTH
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JEeATEIbHOCTH, IPEAYCMOTPEHO PELICHHE PSAJa 33124, B TOM YHUCIIE:

-popMupoBaHME  HMHHOBAallMOHHONM  aKTHBHOCTH B  CpeAe€  Majoro
MpEANPUHUMATEIBCTBA,;

-TIOAJIEP)KKa MOJIEPHU3AIMU TEXHOJOTHH TMPOU3BOJACTBA U pocT (HOHI
BOOPY>KEHHOCTH TpyJla Ha 00BEKTaX Majoro OU3Heca;

-coqeiictBue B (puHaHCcHpoBaHUU 3((DEKTUBHBIX WHHOBAIIMOHHBIX MPOEKTOB
OpraHu3alui;

-(popMUpOBaHUE IKCIIOPT OPUEHTUPOBAHHOTO TOTEHIIMANIA CYOBEKTOB MaJIOro
Y YaCTHOI'O MPEANPUHUMATENIbCTBA;

-noaaepkka HaunHaommux STARTAP- mpoekTos;

-cOoZIeMiCTBHE OpraHU3al[Mi HOBBIX Pa00OUNX MECT;

-Ka4eCTBEHHOE pa3BHUTHE UH(PACTPYKTYpPbI COJIEUCTBHUS
IIPEANPUHUMATEIBCTBA;

-BHEJIPEHHE NPOTPECCUBHBIX (HOPM OU3HEC - NEATENBHOCTH U JP.

JIns  pgocTwkeHusT 1end HYKHbl  Mepbl  (DMHAHCHPOBAHUSA, KOTOpPBIE
IPOU3BOJMINCH Obl HA OCHOBE OIOJIKETHBIX CPEJICTB:

-MOJepKKa CYIIECTBYIOIMINX MHHOBAMOHHBIX (GUPM - CyOCUINH CYyOBEKTaM
Masioro OM3Heca M 4acTHOTO MPEeANPUHUMATEIbCTBA CBSI3aHHBIX C MPOU3BOICTBOM
Y peali3aunei MpoayKINH;

-CyOCUIMPOBAHNE JIM3UHIOBBIX CHIEIOK TEM CYObEKTaM XO3siCTBOBaHUS,
KOTOpBIE aKTUBHO U 3()PPEKTUBHO MOJIEPHU3UPYIOT TEXHOJOTUUECKUE MTPOLIECCHl U
MOMOJIHSAIOT OCHOBHbIE (DOHIbBI, BO3MELIATh 4YacTh 3aTpaT MO JIM3UHTOBBIM
riaTexaMm; KOMIIEHCALMS YacTH 3aTpart MO YIJIaTe MepBOro B3HOCA; HAUMHAIOLIUM
OpeIpPUHUMATEISIM Ha YCIOBMSIX J0JIEBOrO (PMHAHCHUPOBAHUS MPEAOCTABISIOTCS
1[eJIeBbI€ TPaHThI HA YIJIaTy MEePBOrO B3HOCA;

-MOAJIEP)KKAa ~ HAYMHAIOUIMX ~ MalbIX  WHHOBAIIMOHHBIX  GUpM U
NpEeANpUHUMATENEH 3a CYET [PEAOCTAaBICHHS TPAHTOB HA  CO3JaHUE
WHHOBAllMOHHBIX ~ KOMIAHUM €  y4aCTUEM  JIU3MHTOBOIO  MEXaHH3Ma
(dbuHaHCUPOBAHUS;

-co3ganue DoHAa COMECUCTBUS PA3BUTHIO MHBECTUIIMI B CyOBEKTHI MaJOro U
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YaCTHOr'O NPEIITPUHUMATENBCTBA;

-[OMYJISIpU3aLUs TPEANPUHUMATEIBCKON aKTUBHOCTH.

CyOcuaupoBaHue JM3MHTOBBIX C/AEJOK, HANPABICHHBIX HAa MOJAECPHU3ALUIO
TEXHOJOTHYECKUX TMPOLIECCOB U TMOMOJHEHUE (POHIAOB OCHOBHBIX CPEICTB
KOMIICHCAIlMsSI 9aCTH PACXOAOB IO JIM3UHIOBBIM IUIATEXKaM, II0 yIUIaTe IEPBOrO
B3HOCA; MPEJOCTaBICHUE HAYMHAIOIIMM OM3HECMEHaM Ha YCIOBHUSX J0JIEBOTO
¢buHaHCHpPOBaHUS I1IEJIEBBIX TPAHTOB Ha yIUIaTy mepBoro B3Hoca. ObecreunBaTh B
COOTBETCTBUM C TOPSAKOM (PUHAHCUPOBAHMSI CYOCHIMPOBAHMS JIM3MHIOBBIX
IJIaTeXe, B KOTOPOM MPEAYCMOTPEHO COKpPAlIEHHWE CTOMMOCTH YCIYr IIO
JIM3UHTY: TIO JIM3UHIOBBIM ILJIaTEXaM - He Oojee 2/3 cTaBku perHAHCUPOBAHUS
[{enTpanbHOro baHka Ha MOMEHT OIUIaThl JIM3UHIOBBIX IUIATEXKEH; IO NEPBOMY
B3HOCY - 50 % OT cyMMmbl (PaKTHYECKHM OIUIAYEHHOI'O IIEPBOTO B3HOCA 10
JIM3UHTOBOMY JIOTOBODY. BHoBB 3apEruCTPUPOBAHHBIM cyObeKTam
IPEANPUHUMATEIBCKON JIEATEIBHOCTH U JIEUCTBYIOIIMM MEHEE OJIHOTO roja Ha
MOMEHT MPEJOCTaBICHUS CYOCHMAMM TpaHT MNPEJoCTaBisuicss B (opMme
0e3B03Me31HOM M 0E€3BO3BpAaTHOW CyOCHMAMM MAJisi JI0JIEBOIO (PUHAHCUPOBAHMS
LEJEBbIX PACXOAOB IO YIUIaTe MEPBOrO B3HOCA IO JOTOBOPY JIM3UWHTA B 00BbEME
50 %, Ha ogHOTO MOJIy4YaTess CPEACTB - MHAUBUAYAIBHOTO IPEANPUHUMATENS WU
opuaudeckoro smma. Mexanusmbel  [UII  nenecooOpa3zHo NOpUMEHSTH s
MIOJJIEPKKHU CEIMBCKOXO3SMCTBEHHBIX IIPOU3BOIUTEIIEH. JInzuHrosoe
dbunancupoBanue  sBHseTCd  A(OPEKTUBHBIM ~ WHCTPYMEHTOM  TOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH CEINBCKOXO3SIMCTBEHHBIX IIPOU3BOIUTEIICH.
KoHKypeHTOCIOCOOHOCTh OTEUYECTBEHHBIX CEeBCKOXO3SIICTBEHHBIX
IIPOU3BOAMTEIIEH BO MHOTOM OINPEAENSIETCS X TEXHUYECKON OCHAIEHHOCTBIO.

Huskuii ypoBeHb TOXOJHOCTH, CHM)KEHHE 3((PEKTUBHOCTH MPOU3BOJCTBA,
HEJOCTAaTOK JE€HEXHBIX CpPEICTB, 3HAYMUTENbHAs 3aJ0JDKEHHOCTh MHOTHX
CEJIbCKOXO3SIICTBEHHBIX ~OpPraHM3alUil CAEPKUBAIOT PEATU3ALMI0 [POrpaMM
NEPCHEKTUBHOIO PAa3BUTHUSI arpapHOTO CEKTOpa. DTOMY B 3HAUUTEIBHOM Mepe
COJICHCTBYET U3HOIIEHHOCTh MaTEPHAIbHO-TEXHUUYECKON KOMIIOHEHThI OM3HEca.

Huskuii ypoBeHb TEXHMYECKOM OCHAILEHHOCTM U BBICOKUH YPOBEHb
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M3HOIIEHHOCTH MAalTMHHO-TPAKTOPHOTO MapKa SIBJISIFOTCS MPUYMHAMH YMEHbBIIICHUS
00BEMOB  MPOU3BOJCTBA  CEIBCKOXO3AWCTBEHHOM MPOIYKIMH, COKpAIICHHS
IIOCEBHBIX IIJIOLIAAEH U TIOTOJIOBBS CKOTA.

Bo3HukaeT HEOOXOOUMOCTh B pEaM3alMK MEpP B CIIOKUBLIMXCS YCIIOBUAX
pemth  mpobseMy — (UHAHCUPOBAHUS  TEXHUYECKOTO  IE€PEOCHAIICHHUS
CEJIbCKOXO3SIIICTBEHHBIX IPOU3BOAUTENEH 0€3 TroCyAapCTBEHHOM IOIIEPKKH
NPaKTUYECKH  HEBO3MOXHO.  OcoOblii  CTaTyc  CEIbCKOXO3SIIICTBEHHOTO
IPOU3BOJACTBA KaK JEIATEIbHOCTH, OOECIeYrBaIONle MpPOJOBOJILCTBEHHYIO
0e30macHOCTh Y30€KuCTaHa B TMEpUOJ TMAHJIEMHUHM, KAapaHTUHA, BbI3BIBAET
HEO0OXOIMMOCTh CTAHOBJICHHUS JIN3UHTA B arponpoMbinuieHHOM Komiuiekce (ATTK).
B croxuBmmMxcs ycinoBUsX HeoOXOoJuMa 3HauuTeNbHas (PUHAHCOBAs MOJIEPIKKA
CO  CTOPOHBl  TOCYAapCTBEHHBIX  OpraHoB.  Pa3BuTue  KpeAMTOBAHMS
CEJIbCKOXO3SIIICTBEHHBIX ~ TOBAapOIIPOU3BOJAUTENEH, HHU3KAas CaMOOKYIaeMOCTh
CEJIbCKUX NPEANpPUATUN, BBICOKAs 3aBUCUMOCTb OT MPHUPOJHBIX YCIOBHM emié
00JbIIE YCUIIMBAIOT HEOOXOAMMOCTD I'OCYIapPCTBEHHOM MOANEPKKHA B TU3UHTOBOM
npouecce. Takum 00pa3om, OJHOM M3 MEPCHEKTUBHBIX (POPM TOCYIapCTBEHHOMN
NOJAJIEP)KKU  CEJIbCKOXO3SIMICTBEHHBIX  MPOU3BOJUTENEH €  HUCHOJIb30BAaHUEM
OIO/IKETHBIX CPEJCTB SIBISETCS OO0ECIEYEHHE AarpoNpOMBIIIJIEHHOIO KOMILIEKCa
MAaIIMHOCTPOUTENbHON MPOAYKLIKEN U MJIEMEHHBIM CKOTOM Ha OCHOBE JIM3MHIA C
ycnoBusimu [UII.
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