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Annoranusi: Magolada investitsiya faolligini oshirishning bir gator ustuvor
yo‘nalishlari va bosqichlari ko‘rsatilgan, xo‘jalik yurituvchi subyektlarning o‘sishi,
kengayishi yoki rekonstruksiya qilinishida investitsiya faoliyatining ahamiyati
ta’kidlangan. Muallif investitsiya faoliyatining mazmuni va mohiyatiga
yondashuvlarni nazariy tahlil giladi va ustuvorliklarini belgilaydi

AHHOTaIIHﬂ: B cratbe IMPUBOAUTCA PO IIPUOPUTCTOB M 3TAIIOB ITIOBLIIICHHA
I/IHBCCTHHHOHHOﬁ AKTUBHOCTH, IMOAYCPKHUBACTCSA BaXXHOCTDH I/IHB€CTI/IL[I/IOHHOﬁ
ACATCIBHOCTH B POCTC, pPACIIUPCHHUN HWIN PCKOHCTPYKIHNHU XOSSIﬁCTB}’IOHII/IX
Cy6’beKTOB. ABTOp TCOPCTUYCCKHU AHAJIM3UPYCT IIOAXOAbI K COACPKAHHUIO H
CyIIHOCTH I/IHBGCTI/IHI/IOHHOI)'I ACATCIIBHOCTHU U OIIPCACIIACT IIPUOPHUTCTHI.

Annotation: The article provides a number of priorities and stages of increasing
investment activity, emphasizes the importance of investment activity in the
growth, expansion or reconstruction of economic entities. The author theoretically
analyzes approaches to the content and essence of investment activity and
determines priorities.

Kalit so'zlar: davlatning iqtisodiy rivojlanishi, igtisodiyotni modernizatsiya
gilish, investisiyalar, ijtimoiy-igtisodiy rivojlanish.
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B YCIIOBUAX HBIHCIITHETO ponecca FJ'IO6aJ'II/ISaHI/II/I OKOHOMMUYECCKasa
NEATEeIbHOCTh JIIOOOTO0  XO3SIMCTBYIONIETO CyOBEKTa HaNpsSMYK CBs3aHa C
WHBECTUIIMOHHBIM TIPOIIECCOM, W TpUHATHE OS(PPEKTUBHBIX YIPABICHYECKUX

pelieHuii Mo HUM SBJISETCS akTyaldbHOM 3amauveir. [losTomy HeoOxoaumo
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CUCTEMATHU3UPOBaTh AaHANU3 IoKazarened H(P(YEKTUBHOCTH M OLEHUBATh MX
3(¢(HEKTUBHOCTh, CHUCTEMATHU3HUPYsl IOKA3aTeId WHBECTUIMOHHON aKTUBHOCTU
XO3SICTBYIOIINX CYOBEKTOB.

WMHBecTUIIMN UTPAIOT KIIIOYEBYIO POJIb B SKOHOMHUYECKOM Pa3BUTUU JIIO0OI
pa3BUTON cTpaHbl. B TO Xe Bpems MpU ONpPENelIeHUH YPOBHSA 3KOHOMHYECKOIO
pocTa Ba)KHBIMH NOKA3aTENSIMU SIBJISIIOTCSL POCT BAJIOBOTO BHYTPEHHETO MPOIYKTa,
BaJOBOI'O HALMOHAJIBHOIO NPOAYKTA, PEATBHOTO J0XO0Ja IO OTHOLIEHUIO K
HallMOHAJIBHOMY JOXOJYy, a TAKXKE POCT MPOU3BOJICTBA HA AYIIy HACEICHHUS.

Ha coBpeMeHHOM 3Tame MOAEpHU3allMU 3KOHOMHUKH IPOBOAMMBIEC B HallleH
cTpaHe pedgopMbl B cdepe HWHBECTHLMHI SBISAIOTCS BaXXHBIM (PAKTOpOM B
ONpEeNEIeHUN 3KOHOMHYECKOW CTaOMIBHOCTH, CTPYKTYpHBIX pedopm. OmHa u3
BOXHEHMIINX 3a/ady SKOHOMHYECKOM MOJMTUKH - MOBBILIEHHE OJIaroCOCTOSHUSA
HaceJeHUsl, YCKOPEHHE 5SKOHOMHMYECKOIO0 pOCTa, pa3paboTKa aKTUBHOU
MHBECTULIMOHHOM TOJUTHKHU, CIyXKalled Cco3AaHui0 paboduux MecT U ee
[IOCJIEOBATEIBbHON PEAIN3aLMU B PETHOHAX.

IIpexxne Bcero, 1enecooOpa3HO oOOpaTUTh BHUMaHUE Ha CYIIHOCTh U
cozepxkaHue 3Toro noHsATuA. CilI0BO «MHBECTULMNY» MPOUCXOJUT OT aHIJIMICKOTO
CJIOBa «Investments», 4TO O3HAYAeT «KANMUTAJIbHbIE BIIOKEHUS», «UHBECTULIMM,
«mobum3auus». MaBectunus (kanurai) - 03Ha4aeT NepeBOJl AEHEKHBIX CPEJCTB
Ha OINpPEIEJICHHBI NMEPUOJ BPEMEHU B XO3AWCTBEHHYIO M HMHYIO JEATEIBHOCTH
(0OBEKTHI) C LEJBIO MOTYYEHU 10X0a Wiu NpuoObLIn. ClieqyeT OTMETHTb, YTO Ha
HBIHELIHEM 3Talle pa3BUTUS MHUPOBOIO COOOULIECTBA HU OJHA CTpaHa HE MOKET
TO0OUTHCS COLMATBHO-3KOHOMUYECKOTO Pa3BUTHsI 0€3 MHBECTUIUH.

ITo mueHuro 3anaanoro yuyeHoro K. MakkonHnema [1], ”HBeCTHpOBaHHE - 3TO
MPOLIECC MPOU3BOJICTBA U HAKOIICHUS CPeACTB (000pyIOBaHUs, MAlllH, 3aBOJIOB,
TPAHCHIOPTHBIX CPEACTB, CUCTEM JIOCTABKH TOBAPOB U YCIYT NOTPEOUTENIO)

CyTp HWHBECTHLIMII TEOPETUYECKHM BBIPAXKAETCS B ONPENEIECHUH, YTO
«MHBECTULMU - O3TO 3aTpaTbl HAa HAKOIUIEHUE M NPUYMHOXKEHUE CPEACTB
IPOU3BOJICTBA U MATEPUATILHBIX PECYPCOBY.

[To cmoBam omHOrO M3 SKOHOMHUCTOB cTpaHbl, akagemuka C.C. I'ymamosal2],

«HMHBECTUPOBAHUC O3HAYACT, YTO Ka)I()IBIfI HHBCCTOP TpaTUT CBOU (bI/IHaHCOBBIe,
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MaTepHallbHblE U WHTEIUIEKTyalbHble OOTaTcTBa Ha OOBEKT WHBECTUPOBAHUS C
1EJIbI0 MOTYyYEHUS EPBUYHON IKOHOMUYECKOU BhIrobl». CornacHo ['o3ubexkoBy
[4], BIOKEHUE 3aKITI0YAETCS] B 3aMEHE HEONPEACICHHON MPUBEACHHON CTOUMOCTH
KanuTajga Ha BEPOSITHYIO BETMYMHY HEOIPEACICHHOCTH U 0XXKHIaeMylo OyAylIyro
cTouMoCcTh. OO0 3TOM CBUAECTENBCTBYET TOT (HaKT, UYTO MPH MOOUIU3ALUU
WHBECTULINIA OHU CO3HATEIBHO CBSI3aHbI C pUCKAMU, KOTOPBIE SICHBI U OJTHO3HAYHBI.

[To cnoBam A. CoGupoBa [5], uHBeCTHpOBaHHUE - 3TO BJIOXKCHHE BCEX BHJIOB
COOCTBEHHOCTU M MHTEJUICKTYAIbHBIX [IEHHOCTEH, BKJIAJBIBAEMbIX HHBECTOPAMH B
O0OBEKTHl MPEANPUHUMATENHLCKOW W WHOM JESITENIbHOCTH C IUENbI0 MOJTYy4YeHUs
J0X0/1a UJTM JOCTUKEHUS COIIUATBHBIX BBITOJ.

O06o0miasi mNpHUBEACHHBIE BBIIIE OMNPEAEICHUS TOHATHS «UHBECTULIMN,
B3IJSJbl Ha COJACPKAHWE WHBECTULMW, IIOJIOKEHUS B HWHBECTHULIMOHHOM
3aKOHOJIATEIbCTBE, Mbl  BBIJBUTAEM  CIIEIYIOUIEE OINPEACIICHUE  IOHATUS
CMHBECTULMW»: LEIbI0 KOTOPBIX SIBJIIETCS BBEJICHHUE JICHEKHBIX CPEICTB.
NOPEICTABISIIOIIMX BCE BUABI COOCTBEHHOCTM M HMHTEJUIEKTYalbHBIX LIEHHOCTEM,
BJIO)KCHHBIE ~MHBECTOpaMU B  OOBEKThl MNPEANPUHUMATEIBCKOM M  HHOU
NEATENbHOCTH. OJTO O3HAYaeT, YTO BIJIOKEHUE - 3TO BJIOKEHHWE HHBECTOpA B
HallMOHATBHYIO SKOHOMUKY C LIEJIBbIO MOTYYeHUs: TPUObUIH U 1I€JIEHANPABIEHHOTO
pacxojioBaHusl JeHer B OyIymieM, 4ToObl CO37aTh OOJIbIIE BO3MOXKHOCTEH IS
notpebsieHus B Oynymiem. B 3Toit cBsi3u, Hapsmy ¢ pe3yJbTaTaMyu XO35HCTBEHHON
NEeSATEIbHOCTH, BA)XXHYIO pPOJIb UI'PAET TE€OMOJUTHYECKOE MOJIOKEHUE CTPaHbl U
IPOBOAMMAs FOCYAApPCTBOM BHYTPEHHSS [TOJIMTHKA.

B cBsa3u ¢ stum 3akoH PecnyOnuku Y30ekuctaH «OO0 HMHBECTUIMOHHOU
nesTelbHOCTH» onpenenseT «VHBECTUIUMU - COCTOAT U3 MaTepUalbHbIX U
HEMaTepUaIbHBIX AKTUBOB U MTPaB HA XO3SIMCTBEHHYIO WIM UHYIO I€ATEIIbHOCTDY.

[To muenuto U.A. Bnanka [6] 00 MHBECTHUIIMOHHONW AKTUBHOCTH PETHOHOB
CTpaHbl, B OLEHKE WHBECTULIMOHHON IPUBJIEKATEIBHOCTH CEKTOPOB 3KOHOMHKHU
BBIJIEJSIIOT TPU OCHOBHBIX 3JIEMEHTA: YPOBEHb IEPCHEKTUB Pa3BUTHSI CEKTOPOB
SKOHOMHUKH, CPEIHUN YPOBEHb PEHTAOECIBbHOCTU MNPEANPHUSTUH, PEruoHaIbHas
OLICHKA HMHBECTULIMOHHOTO PHCKA. OCHOBHBIMM ~ 3JIEMEHTAaMU  OLIEHKH

WHBECTUIIMOHHOM IPHUBJICKATCIIbBHOCTH PETUOHOB CTPAHbLI ABJIAIOTCA: 06Luee
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SKOHOMMYECKOE pPa3BUTHE PErMOHA, MHBECTUIIMOHHAS MHAPACTPYKTypa, YPOBEHb
PBIHOYHBIX OTHOIICHUH M KOMMEpUYECKOM HWHPpaCTpyKTyphl, OE€30MaCHOCTh
WHBECTHUIIMOHHOMN JEATEILHOCTH B PETHOHE U JeMOTpadUueCKUe XapaKTEPUCTHKU
peruoHa. AKXTyajabHble TIPOOJEMbl HMHBECTHUIIMOHHONM ¥  HMHBECTHIIMOHHOMN
JEATEILHOCTH IIMPOKO HM3Yy4YEHBI B HAYYHO-HCCIIENOBATEILCKONW pabOTe yUEHBIX
Haiieil ctpanbl. CleayeT OTMETUTD, YTO BBIBOJII, MPEIJIOKEHUS U PEKOMEHAAIIUN
HCCJICIOBAHUS SBJISIOTCS BAXXHBIM HMCTOYHUKOM IPU HU3YYEHHH TECOPETHUYECKHUX,
METOJIOJIOTUYECKUX U MPAKTUYECKUX OCHOB JAHHOT'O HANPABJICHUS UCCIIEAOBAHMM.
Ilox akTWBHU3aIME€ WHBECTUIMOHHOM AKTUBHOCTH IIOHUMAETCS COBOKYITHOCTH
JEUCTBUN WHBECTUIIMOHHBIX CYOBEKTOB, CBS3aHHBIX C  OCYIIECTBICHUEM

MHBECTHLIMH (PUCYHOK 1).

* - HAKOIINICHIIC ITHBCCTIHITIOHHEIX PECYPCOB,
* - IIOIICK HalboIIee BEITOAHBEIX ITHBCCTITIITOHHBIX 0OBLEKTOB.

OFEER

- mpeoOparoBaHIle pecypcoB B KATINTANIbHEIE BIOKEHILA).

OFEER]

- 3aBepIeHIte TpaHc pOPMAIIII PeCYPCOB B
ITHBECTII IIOHHbIﬁ IIpo1ecc.
OFEERIT 1 pott

* JIoX0a OT THBECTIIIIIIII

OFEERLE

€ €€C

Pucynok 1. 3agaun 3TanoB HHBECTUIIMOHHOW €S TEIBHOCTH.
Ocy1iecTBiieHHE WHBECTUIIMOHHOW JEATEIbBHOCTH MOXHO pa3feiauTh Ha
CJIEMYIONIME OCHOBHBIC ATAlbl: NMPEIMHBECTUIIMOHHBIA 3Tall - BKIIOYAET B ceOs

MponeCC HAKOIMICHUS NMHBCCTUIIMOHHBIX PECYPCOB U OCYIICCTBIICHHUC I/IHBCCTI/II_II/Iﬁ

"JIxoHomuKa u conuyM' Ne5(96) 2022 WWW.iupr.ru



B HauOosiee TpuObBLIbHBIE O00BEKTHI. [locTaBieHHas 37e€Ch HMHBECTOpAMHU IIEJIb
OyZeT 3aBUCETh OT MHTEpeca U MOTHBALMH, KOTOPbIE OHM IOJIy4aT OT CPEICTB.
Bropo#t stanm - 3TO mpouecC WHBECTHMPOBAHMSA WJIM KOHBEPTALMH DPECYPCOB B
KallMTalbHbIE BIIO)KEHUSA, TO €CThb IPEBPALIECHUE WHBECTULIUNH B OOBEKTHI
WHBECTUIIMOHHOW JAEATEIIbHOCTU. TpeTuil 3Tam - 3TO 3aBEpLICHHUE Ipolecca
npeoOpa3oBaHusl PECYpPCOB B MHBECTHUIMM, YTO IMPEJICTABISET COOOM MOSIBIICHUE
HOBOM CTOMMOCTH mpuoOperenus. Crenylomuid 3Tal - OKOHYaTelbHas
peanu3anus Lejly NHBECTULUOHHON JEATEIbHOCTH - BO3BPAT MHBECTULIAN.

M3BECTHO, 4YTO WHBECTULIMM CIIY>)KAT YBEJIWYEHUIO PEAJbHOTO KaluTala
o0IIeCTBa U YBEJIUYEHUIO MPOU3BOJCTBEHHON MOIIHOCTU CEKTOPOB HKOHOMHKHU.
BHenpeHne HOBBIX TEXHOJIOTMM W HMHBECTHLMM B OTPAaclEBYI0 JKOHOMUKY
OMOXET 00Jiee TOYHO aJanTHUPOBAThCS MEPE JIUIOM KECTKON KOHKYPEHINH (Kak
Ha BHYTPEHHEM, TaK U Ha BHEIIIHEM PBIHKAX).

Takum 00pazoM, UHBECTHLIMU SIBIISIFOTCSI Hanbosiee BaXXKHONM SKOHOMUYECKOM
KATeTOpUENd M WIParOT BaXXHYI0 pOJIb HA MAaKpo- U MHUKPOYPOBHSX, B IIEPBYIO
odyepenp Uil TPOCTOr0 M PACIIMPEHHOIO BOCIPOM3BOACTBA, CTPYKTYPHBIX
U3MEHEHUHN, MaKCUMH3alluu NpUOBLIM M, HA 3TOM OCHOBE, PEIIEHHS MHOTHUX
COLIMAIbHBIX MMpoOJsieM. VIcTOUHMKaMu NpUBIIEYEHUSI MHBECTULUNA MOTYT OBITh
ACCUTHOBAHMUS W3 PECIyOJIMKAHCKOTO U MECTHOrO OOJIPKETOB, MHOCTpPAaHHbIE

WHBECTULIUU, JTUYHbIE (PMHAHCOBBIE PECYPCHI, PA3JIMYHbBIC BUIBI 3aiIMOB.
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