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CeromHs Uil YCKOPEHHUS Pa3BUTHS DKOHOMMKHM, a TaKXe IOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTH €€ OSKOHOMHKHM Ba)XHO HE TOJBKO O0OCCIeUYuTh
KOJIMYECTBEHHBIC AKOHOMHMUYECKHE TOKAa3aTeM, HO M CIOCOOCTBOBATh Pa3BUTHIO
WHHOBAIlMi, TO e€cTh cdepbl HHTEIJIEKTYaJIbHOM aKTUBHOCTHU, CO3/aTh
0JIarONpUsITHBIC YCJIOBUS JUIsl pa3BUTHSI MHHOBAITMOHHOTO MPEANPUHUMATEIbCTBRA.
B cBa3u ¢ 3TUM  HEoOXOAuUM TMeEpexoJ Ha HUCXOAHBIM MYTh Pa3BUTHS,
MPEANONaralouid BHEAPEHUE WHHOBAIMOHHOW NESITEIBHOCTH. B CBsI3M C 3TUM
U3y4YCHUE BHYTPEHHUX " II100ATBHBIX npobjieM  MHHOBAIMOHHOIO
NpeANpPUHUMATENILCTBA  SIBJISIETCST  OAHOM W3 Haumbosiee  aKTyalbHBIX
SKOHOMMYESCKHX 3ajad.

CoBepIIeHCTBOBAaHNE WHHOBAIIMOHHOW TMOJUTHKKA HE OYyJeT albTepHATHUBOMN
Pa3BUTHIO WHHOBAIMOHHOTO MPEANPUHUMATENbCTBA, MMOCKOIBKY 3Ta chepa umeer
0ombIIOe 3HaUEHUE 7151 o0ecreyeHus: OJarocoCTOSIHUS Tpaxaan ctpansl [4]. B To
K€ BpeMsl BOmNpoc (PHMHAHCOBOTO OOECIeYeHHUs HWHHOBAIIMOHHOW ACATEIbHOCTH
WHHOBAIMOHHOTO TMpPEANPUHUMATENILCTBA BEChbMA aKTyalleH, YYWTBHIBAs, YTO
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MHOTHE TPEINPUHUMATEN UCTIBITHIBAIOT HEXBATKY COOCTBEHHBIX (DMHAHCOBBIX U
MHBECTULIMOHHBIX PECYPCOB.

Manbiii OusHec 00J1aJJaeT 3HAYUTETBHBIM HMHHOBAIMOHHBIM TOTEHIIHAJIOM,
b (HEeKTUBHOE HCIIONIB30BAHUE KOTOPOTO MO3BOJMUT OOECleuuTh (popMuUpoBaHHUE
KOHKYPEHTHOM CcpeJibl B 9KOHOMHUKE Y30eKHUCTaHa.

HecootBeTcTBUE 1enel pa3BUTHUA peabHOM cUTyauuu (HopMHUpPYeT MNpodiiemy,
BO3MOXHBIMH TYTSIMU PEHICHUS KOTOPOM MOTYT OBITh: COBEPIICHCTBOBAHUE
HOPMATUBHO-TIPABOBOM  0a3bl W CUCTEMbl CTUMYJIMPOBAHUS HWHHOBAIUH,
dbopMupoOBaHHE HAIMOHATHHOW WMHHOBAIlMOHHONM CHCTEMBI U €€ TOJICUCTEM,
pa3BuUTHE THOKOrO MeEXaHU3Ma YIPaBICHYECKUX HWHHOBaUui. PaccMoTpenue
npobieM uccieayeMon chepbl YKOHOMHUYECKOTO MPOCTPAHCTBA MPUBOAUT K HX
PELICHUIO C LEJbI0 YCIEIIHOM pealu3aluid UM NPUMEHEHUS WHHOBALMOHHOTO
MpEANPUHUMATENILCTBA B KAUECTBE phlyara CTaOMIn3alliy U YCIEUIHOTO Pa3BUTHUS
PKOHOMHUKU TocyAapcTB. MHorue 3apyOeXHble U OTEYECTBEHHBIC YYEHbIE-
SKOHOMHCTBI HW3Y4YalOT HWHHOBAIMOHHOE NPEANPUHUMATEIBCTBO B ILIEJIOM, €ro
npoOiemMbl W paszButhe. Hambonpiumii BkiIaag B HU3yYE€HHE HSKOHOMHUYECKHX
npoOsieM, CBSI3aHHBIX C BOMPOCAMHM WHHOBAIIMOHHOTO MPEINPUHUMATEIHCTBA,
BHECJIIM YYE€HBIE, YbM TPYAbl 1O CHUX MOp CUHUTAIOTCS KIACCUKAMHU TEOPUU
nHHoBaimi - U. llymnerep, I'. Menm, H.D. Konapartses, K. ®puman, M. Mopuc,
B. G. Meaunckoro.

OnuceiBas uHHOBaIMK, [llyMneTrep Bceraa moauepkuBail poJib MPeaNpUHUMATENS
B 3TOM IIpoOIlecce, MOCKOJIbKY MMEHHO NpEeANpPUHUMATENb SBISIETCS JBIKYIIEH
CWJION, BHEAPSAIOIIEH HOBbIE U300PETEHHS B IPAKTUKY U MOJIyYarOUIeil MpUObLIb B
KAaueCTBE BO3HATPAXKACHUSI.

KongpatbeB moka3zaa B CBOMX paboTax HEPABHOMEPHOE paclpenesieHue
HOBOBBEJICHUI MO BpeMeHU. MTHHOBAIIMOHHOE MPEANPUHUMATEIHLCTBO BO3HUKAET
IpylIaMu WU, TOBOpPS COBPEMEHHBIM fA3bIKOM, Kiactepamu. [lostomy B
uccnenoBanu KoHzpaTbeBa Mbl MOXKEM HAWUTH OJWH W3 MEPBBIX HPUMEPOB
WCIIOJIB30BaHUsl KJACTEpPHOro Tmoaxoja. B Hacrosmiee Bpemsi peKOMEHIaluuu
KonnpatbeBa MOTYT OBITh HCIIOJIB30BAaHBI M TPHU Pa3pabOTKe WHHOBAIMOHHBIX
CTpaTEeruii ”THHOBALIMOHHOTO MPEANPUHUMATEILCTBRA. [4]

B nacTosiiee Bpemsi cymiecTByeT mpo0siemMa HeXBAaTKH CPEICTB JJIsI CO3AaHus

Y BHEJIPEHHUS CYIIECTBYIOIIUX MHHOBAIMI. B OCHOBHOM 3TO CBSI3aHO C OOJIBIITUMU
3aTpaTaMyd Ha BHEAPEHHE M pa3BUTHE HMHHOBALMI, a TaKkke C JJIUTEIbHOU
OKYNaeMOCThIO HHBECTUIIUM B MHHOBAIIUH.
B OonbmIMHCTBE CiydaeB MalibiM TMPEANPUSATUSIM HE XBaTaeT COOCTBEHHBIX
CpeACTB il (PMHAHCUPOBAHUSI MHHOBALMM KaK Ha CTaauu pa3pabOTKH, Tak U Ha
CTauu BHEJIPEHUS B IPOU3BOJCTBO. BO3MOXXHOCTH MPHUBJICUCHHUS BHEUTHUX
HMCTOYHUKOB YaCTO OIPAaHUYCHBI.

BremHuMmu nuctouHnKaMu (UHAHCUPOBAHUSI HHHOBAIIMM MOTYT OBITH OaHKH,
(VMHAHCOBO-TIPOMBINIJICHHBIE ~ TPYIIbI, Malblii  MHHOBAIIMOHHBIN  OW3HEC,
WHBECTUIIMOHHBIE U WHHOBAIIMOHHBIC (POH]IBI, OPTaHbl MECTHOTO CaMOYTIPABIICHNUS,
gacTHeie Juia. K ¢opmam QuHAHCOBOW MOIAEPKKU TMPEAIPHUITHH OTHOCST
camouHAHCHUPOBaHUE, OIO/KETHOE (UHAHCUpPOBaHWE, OAHKOBCKHE KPEIUTHI U
WHBECTHUIUU.
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OmHMM  ©3  OCHOBHBIX  HCTOYHHMKOB  BHEIIHETO0  (DMHAHCHUPOBAHUS
WHHOBAIlMOHHOM  AESATENBHOCTH  MHHOBAIMOHHOIO  MPEANPUHUMATEIHCTBA
SBJIIOTCS OaHKU. AHATU3UPYs MPOOJIEMbI, MEIIAIONMe HHHOBAIMOHHOMY OU3HECY
aKTUBHO OCYILECTBIISATh JIOJITOCPOYHOE OAHKOBCKOE KPEAUTOBAHHE, B TEPBYIO
ouepe/ib CIEyeT OTMETUTh OCHOBHBIE CHUCTEMHBIE HEIOCTAaTKU OTEYECTBEHHOM
OAHKOBCKOW CHCTEMbI, CBSI3aHHBIE C BBICOKUM PHCKOM MPEAIPUHUMATEIbCKOU
nesTeabHOCTH B cdepe (MHAHCOBOTO IMOCPEAHMYECTBA, a TAKKE BBICOKUMHU
pEe3epBHBIMU TPEOOBAHUSIMH K MECTHBIM OaHKaM.

CrnenoBatenbHO, OAaHKOBCKasi CHCTEMa CEroJHs He OTBEYAaeT MOTPEeOHOCTM
aKTUBU3AIUU WHBECTULIHOHHO-MHHOBAI[MOHHOTO nporecca. [IpoGnema
buHaHCHpPOBaHUS MHHOBAaLIHOHHOTO pa3BUTHS WHHOBAallOHHOTO
IpeInpUHUMATEIBCTBA TPUOOpPETAET BCe Oobliee 3HAYCHHUE, YUUTHIBAsS YCUIICHHE
KOHKYPEHIIMM Ha BHYTPEHHEM W BHENIHEM pbIHKax. [loaTomy mnpeanpusarusm
HEOOXOJMMO aKTUBH3UPOBATh MOUCK PA3IUYHBIX HMCTOYHUKOB (PUHAHCUPOBAHMS
MHHOBAIIUOHHOW JESTEIbHOCTH, YTO CIIOCOOCTBYET aKTHBHM3ALUHU JEATEIbHOCTH
OTEUECTBEHHbIX  npeanpusatuid.  [loq  WHHOBAlMOHHOM  JEATEIBHOCTHIO
HNOHUMAIOTCSL  c(epbl AEATEIbHOCTH TOBBIIIEHHOTO pHUCKAa, OCOOEHHO Ha
HAaYaJIbHBIX dTanax pa3padOTKH M BHEJIPEHUS HMHHOBAIMM. DTa HOBAaTOPCKas
OCOOECHHOCTh OIpeAeNsieT Ha0Op HMCTOYHUKOB (PUHAHCUPOBAHMSI, HAIpPaBICHHBIX
Ha MHBECTHUPOBAHUE MPEIIPUATHI C BBICOKUM PUCKOM pealn3anuu npoekTos [1].
B 3Tux ycnoBusix HOBbIe POPMbI (PUHAHCUPOBAHUS IPOEKTOB HAYMHAIOT CO3/1aBaTh
3HAYUTEIbHYI0  KOHKYPEHUHUIO  TPAaJUUUMOHHBIM  (QopMaM  MPUBICYEHUS
(MHAHCOBBIX CPEACTB, TaKMM KaK OaHKOBCKHE KPEAUTbl U TOCYJIapCTBEHHBIE
3aiiMbl. OJTHAaKO HM3-3a ciaboro pa3BuTHs (HOHAOBOTO PHIHKA €r0 BO3MOKHOCTH U
WHCTPYMEHTBI HE MOTYT OBbITh UCIIOJIb30BaHbI B MOJHOW MEpeE.

Kpome Toro, mist 3HaUUTENbHON YacTU HACEJNIEHHS MPOLECC WHBECTUPOBAHUS
OYEHb CJIO)KEH, HEMOHSATEH M HE BBI3BIBAET JOBEPHUS H3-32 HECTAOMIbHOMN
SKOHOMHUYECKOM curyauuu. CrenoBaTeabHO, HEOOXOIUMO CO3[aTh HOBBIN
MPOCTOM MEXaHW3M B3aUMOJCHCTBUS MEXIY KOMIIAaHHEH, KoTopas TpeOyer
WUHBECTUIIMM [UIsl peain3allud OW3HEC-UJeU, M HHBECTOPOM, KOTOPBIM T'OTOB
cAelaTb  IOXEPTBOBAaHME  WJIM  WHBECTUPOBATH. Takoil ~ MexaHH3M
HasbIBaeTcs "kKpayAdaHauHT", YTO [OCIOBHO TIEPEBOJUTCS KAk ''MaccoBoe
unBectupoBanue". CerogHs kpayadaHIUHT SBISIETCS OJHUM M3 aKTyaJIbHBIX
HarpaBjieHuil (UHAHCUPOBAaHUSA M SBISETCA ropa3no Oosiee 3(PPEKTHUBHBIM U
JOCTYIIHBIM CIIOCOOOM ero peanu3anuu. K 4Yuciy OCHOBHBIX NPEUMYILIECTB
KpayaQaHAUHIa OTHOCSTCS: MPOCTOW M MPO3payHbId Ccocod (UHAHCHPOBAHUS
IPOEKTOB; MHUHUMH3ALUS PHUCKOB; MOJJEP)KKA WHHOBALMOHHBIX MPOEKTOB
MO3BOJISIET TPAAUIIMOHHBIM MOCPEAHUKAM HAXOJUTh YCIEUIHBIX M TaJaHTJIMBBIX
moje; KpayAadaHIUHT 1aeT BO3MOKHOCTh IPUBJIEYb JIEHBIM HE OJTHOTO, @ MHOTHX
WHBECTOPOB  OJHOBPEMEHHO; OTKPBITOCTH; JOINOJIHUTEIBHOE MPOABUKEHUE
peKiaMbl U TMPOEKTOB; BO3MOXKHOCTh HMHBECTHPOBATh B MPOEKTHl HEOOJbILINE
CYMMBI. OXBaThIBAET IMMUPOKUN KPYT yUaCTHUKOB ()MHAHCHPOBAHUS, YTO KAacaETCS
HEJJOCTATKOB, CJIEAYET OTMETUTh: MOLIEHHUYECTBO, BHI3BIBAIOIIEE HU3KUI YPOBEHb
CTpaxa U JOBEpHs; HE MOAXOAUT JIA KPYNHBIX MPOEKTOB; HEAOOPOCOBECTHOCTD
3a€MILHUKOB.
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Ha Ham B3riisi, ”HHOBAIIMOHHBIA KpayaA(aHIUHT SBISETCS TEPCICKTUBHBIM
HaIpaBJeHUEM MpUBJICYEHUsI (PMHAHCOBBIX PECYPCOB M MOXET CIIOCOOCTBOBATh
Pa3BUTHIO WHBECTULIMOHHOW CUCTEMBI B MHHOBALIMOHHOM IPEANPUHUMATEIBCTBE.
OH nMeeT psii NPEUMYIIECTB Nepe TPAAUIIMOHHBIMU UCTOYHUKAMU WHBECTULINN B
WHHOBAIIMOHHBIE MPOEKThl. OH UMEET psAll MPEUMYIIECTB Iepe] TPAOULINOHHBIMU
MCTOYHUKAMU WHBECTULIMM B WHHOBALIMOHHBbIE MpoeKThl. Ha Ham B3rmsan, eme
OJIHUM TEPCIEKTUBHBIM 3KOHOMUYECKHUM HHCTPYMEHTOM Pa3BUTHS WHHOBALIUI B
WHHOBAIIMOHHOM TPEANPUHUMATEIBCTBE SBISIETCSI BEHUYpHOE (PMHAHCHPOBAHUE.

K OCHOBHBIM mpenMyIecTBaM 3TOr0 HCTOYHHUKA (PHUHAHCOBBIX PECYPCOB
MOKHO OTHECTH OTCYTCTBHE HEOOXOAMMOCTH B 3aJIOT€ U yIJIaTe MPOIICHTOB, KaK
OpU TOJy4eHUH OaHKOBCKOTO KpenuTa. [Ipm 3TOM HUCHONB3YIOTCS CpelCcTBa
BEHUYYPHBIX (POHJIOB, KOTOPBIE BBIACISAIOT HHBECTUIIMH MO/ KOHKPETHBIE MPOSKTHI
cpokoMm Ha 3-7 net. BaxxHoi 0cOOEHHOCTHIO MHOTHX BEHUYPHBIX (POHJIOB SIBISETCS
TO, YTO OHU HE OPUEHTUPOBAHBI HA NHBECTULIMM B MHHOBAIMOHHBIE MPEIIIPUATHS,
a WUCIIOJB3YIOTCS B KAyeCTBE MHCTPYMEHTA ONTUMHU3AIMU KOPIOPATUBHBIX
WHBECTUIIMA W  HAJOrOOOJOKEHHUS B  PaA3IMYHBIX  OTpAcifX, BKIIOYas
MHHOBAIIUOHHOE MpeAnpuHUMaTeNnbCcTBO. CyObEeKT BEHUYPHOU J1€ATEIbHOCTH
MHBECTOP-(PU3NYECKOE WIM IOPUANYECKOE JIMIO, OCYLIECTBISIONIEE BEHUYPHOE
¢unancupoBanue. [locneqnuil mpenmnosiaraer yyacTue MHBECTOPOB B BEHUYPHOI
dbupme nytem nokynku akiuuid. (Ha mpakTuke BeHUypHbIE MHBECTOPHI MBITAIOTCS
KYIUTH OOJIBIITYIO JTOJIFO B HOBOM npeanpusatuu-ot 20% mo 40%).

B coBpeMeHHOU mnuTepaType BBIACISIOT JABE KAaTErOPUU HMHBECTOPOB: 1)
WHCTUTYLIMOHAJIbHBICE WHBECTOPHI, WHBECTUPYIOIIUE B BEHUYpHbIE (OHABL, 2)
YaCTHbIE HMHBECTOPBI-(PU3MYECKHE JIMLA, MPEAOCTABIAIONIME CBOM CpEICTBA
BEHUYPHBIM KOMITaHUSAM, aKI[UU KOTOPBIX HE oOpamatorcsa Ha (pOHI0BOM OMpiKe.

WHauBryalbHBIA MHBECTOP - 3TO YaCTHBIA MHBECTOpP (OOBIYHO OJIOKYEHH-
MaKeT, a He KOHTPOJbHBIM MaKET aKIWi), KOTOPHI MHBECTUPYET (hUHAHCOBBIC
pecypcbl B HMHHOBALIMOHHBIE IIPOEKTBI HA 3Tale CO3JAaHUS WIM 3aIlycKa
OpeanpusTis B OOMEH Ha BO3BpAT JEMO3UTOB M MOJyYEHHUE JOJU B KamuTale.
YacTHple HWHBECTOPHI OTJIMYAIOTCS OT BEHUYYypHOro kamurtana. llowck Takux
WHBECTOPOB CTAHOBUTCS JUISI CTApTalioOB OJHOW W3 BAXKHEWIIMX COCTABISAIOLINX
ousHec-mpouecca. OHM MOTYT UHBECTUPOBATh KaK OT CBOET0 UMEHHU, TaK U 4Yepe3
cBoM KoMmmaHuu. C y4yeToM H3y4€HUs MHUPOBBIX TEHIEHUMH M BHYTPEHHETO
COCTOSIHUSI DKOHOMHKHM, a TaKXe CYHECTBYWOIIMX TmpobdiieM B cdepe
WHHOBAIlMOHHOM JESITEIbHOCTH, B YACTHOCTH, B chepe pruHAHCUPOBAHMS, IJIS UX
pELIeHUs] MOKHO BHECTH CJEAYIOIINE MPEJIOKEHUS:

pa3paboTka KOMIJIEKCHBIX MHBECTULIMOHHBIX MIPOCKTOB Ha
roCcy1apCTBEHHOM YPOBHE;

Ha 3aKOHOJATEIbHOM YpPOBHE OOBEAMHUTH MEXAHU3M JIbI'OTHOTO
HAJIOrooOJIOKEHUS! MHHOBALIMOHHOW MPOAYKIUHM TPEANpUSATH, YTO Oyner
CHO0COOCTBOBAThH YBEMUCHHUIO UX UCTOYHUKOB (PMHAHCUPOBAHMS;

Ha 3aKOHOAATEIHbHOM YPOBHE OOBEIAWHUTH MEXaHU3M JIbITOTHOTO
HAJIOrooOJIO’)KEHUS! MHHOBALIMOHHOW MPOAYKIMHM TpEeAnpusTtuif, uro Oynaer
CHOCOOCTBOBAThH YBEIMUEHHUIO MX UCTOYHUKOB (PMHAHCUPOBAHMS;
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BBEJICHHEC WHBECTUIIMOHHBIX HAJIOTOBBIX KAHHUKYJI IO TPUOPUTETHBHIM
HaIlpaBJICHUSAM UHHOBAIIMOHHOM JIEATCILHOCTH,

pa3paboTka W peanmu3anus IPOrpaMMbl JIbIOTHBIX OAHKOBCKHX CTaBOK
(IOATOCPOYHBIX ) TIO KPEUTaM JIJI1 THHOBAITMOHHBIX MPEINPUITUM;

yIy4dlIeHHe WHBECTUIIMOHHOW Cpeapl B CTpaHe [JIs TPUBJICUCHHS
WHOCTPaHHBIX WHBECTUIIHH;

pa3BUTHE HHBIX (OpM (PUHAHCOBOTO OOECICUCHHS JCSITEIBHOCTH B
WHHOBAIIMOHHOI cdepe;

aKTUBU3AllMg HHTEpECca YaCTHBIX HWHBECTOPOB 3a CUET paCIIUPEHUs
Pa3TUYHBIX BUOB MOACPKKH HHHOBAIIMI CO CTOPOHBI PETYIISTOPOB;

MOBBICUTh  3aMHTEPECOBAHHOCTh  YaCTHBIX HMHBECTOPOB 3a  CYET
paCIIMPEHUs Pa3IMYHBIX BUIOB TOJIICPKKH WHHOBAITMOHHOW JEATEIHLHOCTH CO
CTOPOHBI PETYITUPYIONMIUX OPTaHOB;

MOBBICUTH  3aMHTEPECOBAHHOCTh  YAaCTHBIX HMHBECTOPOB 3a  CYET
pacuIMpeHusl pa3jIuvHbIX BHJIOB MOJJICPKKM HWHHOBAIIMOHHOW JEATEIBHOCTH CO
CTOPOHBI PETYIUPYIOIIUX OPTaHOB.

AHaM3 ToKa3all, YTO Ha JIAaHHOM JTalleé BBIJICIISIOTCS OCHOBHBIE (DaKTOPHI,
BBI3BIBAIOIME  TIpoOsieMy  (MHAHCOBOTO  OOECIEUYECHHS  MHHOBAIIMOHHOM
JeSATEIIbBHOCTH MPEINPUATHS, a UMEHHO:

OTCYTCTBHE COOCTBEHHBIX PECYPCOB Y MECTHBIX IIPEATPUATHI;

HEJIOCTATOYHAsl TOCYJapCTBEHHAs TOJJIEPKKA WHHOBAIIMOHHOW JESTEIHLHOCTH,
CIIOCOOCTBYIOLIEH PA3BUTHUIO HHHOBAIITMOHHON MH(MPACTPYKTYPHI.

B 3akntoueHue ciemayer OTMETHTh, YTO Ha CETOAHSIIHUNA JIEHb B CHCTEME
WHHOBAI[MOHHOTO OW3HEca CYIIECTBYET MHOXKECTBO MpoOisieM. JlJisi ycmemHoro
Pa3BUTHSI WHHOBAIMOHHOTO TPEINPUHUMATEIHCTBA HEOOXOAMMO OOCCIICUHTh HX
peleHue.

Jlns pereHus 3TUX | APYTuX IpodjIeM HEOOX0MMO UX JIETaIbHOE N3yUCHHE,
4TO B JaJbHEUIIEM ITOMOXET TOCYAapCTBY IPaMOTHO YCTPAaHHTh HEIOCTATKH,
MEIIAIOIINE PA3BUTHIO BAXKHEHUIIETO CEKTOpa COBPEMECHHOM SKOHOMHUKH, U
MOAHATh WHHOBAITMOHHOE TMPEANPUHUMATEIHCTBO Ha TEPEIHHMM IUIaH. HOBBIN
YPOBCHb.

B yactHOCTH:

e lHHOBAIIMOHHOE MPEANPUHUMATEIILCTBO BCETIa CBSA3aHO C PUCKOM. JTO,
B CBOIO OYEpE/ib, CBSA3aHO C M3MEHUYMBOCTHIO CIIPOCAa HA PHIHKE TOBAPOB U YCHYT,
MHOrooOpa3veM KpUTEPUEB TPEANOUTCHHUS BJIOXKEHHUS CPEACTB B JIIOOYIO
WHHOBAIMOHHYIO cpeay. CieayeT OTMETUTh, UTO, HECMOTPS Ha BBICOKUN YPOBEHb
pUCKa, WHHOBAIIMOHHBIM MPOEKT YacTO TpeOyeT BBICOKOM KOMIIEHCAIMHM. JTa
CUTyalWsl TIPHUBJICKAeT OoJbllie WHHOBanui. HecMoTpss Ha puckH, pa3BUTHE
WHHOBAITMOHHOTO IMPEANPUHUMATEILCTBA CETOIHS SABIIICTCS (pakTOpoM, a MHOTIA
U JABMKYIIUM (DAaKTOpOM DKOHOMHYECKOTO pocTa TocyaapctBa. [losTomy
rocyJapcTBy HEOOXOJIMMO CO3/1aBaTh OJIArONMPHUATHBIE YCIOBUS IS Pa3BUTHS
WHHOBAITMOHHOTO TPEANPUHUMATEIIHCTBA, MUHUMHU3UPOBATh €r0 PUCKH, peliaTh
BO3HHKamomuye mpobiaeMbl. UYTto  KacaeTcs  mpoOieM  WHHOBAIMOHHOTO
NpEeANPUHUMATENIBCTBA, TO CJIEAYEeT OTMETHTh, YTO MX CETOJHS B ITOM OTpaciu
SKOHOMHKH JTOCTATOYHO.
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e OnHOH U3 OCHOBHBIX MPOOJIEM MHHOBAIMOHHOTO MPEANPUHUMATENbCTBA
SBJISIETCS] OTCYTCTBUE (DMHAHCUPOBAHUS €TI0 MMPOEKTOB.

B uwactHocTH, nns Y30ekucTaHa XapaKTepHbl HU3KHE MOKA3aTelu Pa3BUTUS
WHHOBAIlMOHHOTO  MpearnpuHuMareiabcTBa. [lo  OOJNBIIMHCTBY U3 HHX,
XapaKTepU3yIIINX YPOBEHb MHHOBAIIMOHHOW AKTUBHOCTH, Y30EKHUCTaH OTCTaeT
OT Pa3BUTBIX CTPAaH, a4 TAK)KE HEKOTOPBIX CTPAH C PAa3BHUBAIOLICHUCS PBIHOYHOMN
HIKOHOMHUKOH, Takux Kak Kwurail. OTCyTCTBHE CpeACTB B HEOOXOJUMBIX O00BEMax
YBEIMYHUBAET CPOKH pEATM3alMN KOHKYPEHTOCIIOCOOHBIX IPOEKTOB, CHHKAET
KauyecTBO M 3(PGPEKTUBHOCTh WHHOBaIMNA. DUHAHCUPOBAHUE WHHOBAIIMOHHBIX
IIPOEKTOB YaCTHBIX OW3HEC-CTPYKTYp B OCHOBHOM 3aBUCUT OT BO3MOKHOCTH
IIOJIYYEHHsI 3a€MHBIX CPEICTB, YTO HEPEAKO BBIHYXKAACT NPEANPUHUMATEICH
oOpamiarbcsi B HHOCTPAHHBbIE KpEAUTHBbIC oOpraHu3zanuu. MupoBas MpakTHKa
MOKA3bIBAECT, YTO WHHOBALIMOHHBIM TMPOIECC M PA3BUTHEC HWHHOBAIIMOHHBIX
TeXHOJIOTH OyayT 6oiiee 3P PEKTUBHBIMU NMPU MAKCUMATHLHOM BOBJICUEHUU B 3TOT
IIpOLIECC IpeAupUHUMATENbCTBA. [l 3TOro, Ha Haml B3IVIAJ, OJHOW W3
IIPUOPUTETHBIX  3aJay IoCynapcTBa JOJDKHO  CTaTh  CO3JaHUE  PaBHBIX
BO3MOXKHOCTEM AJI1 BBIXOJA KPYIMHOI'O, Majoro M CpeAHEero Ou3Heca Ha PBIHOK
WHHOBAIlMOHHBIX TEXHOJOTWH. B 4YacTHOCTH, O3TH BO3MOXHOCTH JOJKHBI
MO3BOJIMTh OpPraHu3alMi MpaKkTUYeCcKH Oe3 3ajora IMpuBJIeYb OAHKOBCKHE
WHBECTULIMN U MOJYYUTh KPEOUT C HU3KOM TOJTIOBOM ITPOLIEHTHOM CTABKOM.

e OnHoil u3 mnpoOJeM MHHOBAIIMOHHOIO pAa3BUTHS MaJloro OW3Heca
SBJIIETCS. HU3KUM YPOBEHb MMYIIECTBEHHOM OOECIEYEHHOCTH B BUJE KaluTala,
BJIO’KEHHOTO B OCHOBHBIE ()OHJIbI M1 OOOPOTHBIE CpencTBa. MHOTUE MpearnpusITHs
IIPEANOYUTAIOT HE UHBECTUPOBATh B CBOM OCHOBHBIE CPEACTBA U3-3a YBEIMYCHUS
HAJIOrOBOTO OpeMeHU Ha HeIBWXKUMOCTb. [lpenmnoururensbHbl (UHAHCOBas |
TEKyIllasi apeHaa.

e Huzkas akTUBHOCTb MpeANPUHUMATEILCTBA B MHHOBALIMOHHOW cdepe
TaKXE€ CBA3aHAa C BBICOKMM PHCKOM HHBECTHLMN W HEONPEAECIEHHOCTBIO CPOKA
oKynaeMocTd. IlpeanpuHuMarenn He KENAlT 3aHUMATbCd WHHOBALMOHHOMN
NeSATEIbHOCTBIO B CBSA3M C BBICOKOM PHCKOBAaHHOCTBIO OHM3HECA M OTCYTCTBUEM
CIIpOCa HA MHHOBAIIMU, & TAKXE€ HEIOCTATOYHOM NOAAEPKKOW MHHOBAIMOHHOMW
JEATEIIBHOCTH CO CTOPOHBI FOCYIapCTBA, XapaKTEPHOM JIJIs1 PA3BUTHIX CTPAH.

e Huzkas akTUBHOCTb MpeANpPUHUMATEILCTBA B MHHOBALIMOHHOW cdepe
TaKKe CBA3aHAa C BBICOKMM PHUCKOM HHBECTHLMN U HEOIPEACICHHOCTBIO CpPOKa
OKynaeMocTd. IlpeanpuHumarenn He JKENalOT 3aHUMATbCd WHHOBALMOHHOMN
JESITEIbBHOCTBIO B CBSI3U C BBICOKOW PHUCKOBAHHOCTBHIO OM3HECA U OTCYTCTBHUEM
CIIpOCa HA MHHOBAIMU, & TAKX€ HEIOCTATOYHOM NOAAEPKKOW MHHOBAIMOHHOMW
JEATEIIBHOCTH CO CTOPOHBI FT'OCY1apCTBA, XapaKTEPHOU JIJIs1 Pa3BUTHIX CTPaH.

[IpoGnema kaapoB HE MeHee BakKHA ISl Pa3BUTUS MHHOBAIMOHHOIO
pEANPUHUMATEIIBCTBA!

v HeraTMBHBIMH  (haKTOpaMd  SBJISIOTCS ~ OTCYTCTBHE  OIBITHBIX
VIOPABJICHIIEB, CHOCOOHBIX BBIBOAWTh MHHOBAIIMM HAa PBIHOK, YXYJUIECHUE
KaJpOBOr0 MOTEHIMAaJa B HAyKe HAIIEHd CTpPaHbl, IIOCTOSSHHOE CHM)KEHUE
YMCTBEHHOI'O MHTEJIJIEKTA;
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v orcyrctBue  O(QQPEKTUBHBIX  MEXaHM3MOB  OLIEHKH W pa3sBUTUS
KOMMEPYECKOW COCTABIIAIONIEM WHHOBAMW — OJHO W3 HACIEAUA KOMaHIHOM
SKOHOMHKH;

v s co3maHMs W IOAJEPIKAHUS  BBICOKOTO  YPOBHS — Pa3BUTHS
WHHOBAIMOHHOTO MPEANPUHUMATEIFCTBA HEOOX0AMMO 00yUEHHE MOTESHIIMATBHBIX
pabOTHUKOB B JaHHOMU cdepe;

v/ CIenoBarelbHO, pElICHHE IOJO00HOr0 poia 3ajad  3aKiIdacTcs B
MOBBIMICHUA  KAa4eCTBA  IMOATOTOBKM  CIICIHMAIUCTOB B  00pa30BaTEIBHBIX
YAPEXKACHUSIX, ISl 3TOr0 HEOOXOAMMO 00€CTICUNTh aeKBaTHOE (DMHAHCUPOBAHUE
COOTBETCTBYIOIIUX HaIpaBiICHUN 00pa3oBaHMs TOCYAapCTBOM, KOHTPOJHUPOBATH
KauecTBO 00pa3oBaHUs .

Taxke MOXET OTCYTCTBOBaTh WJIM OBITh HEIOCTATOYHO IMPEACKA3YEMBIM
WHHOBAITMOHHOE MPEIITPUHUMATEIHCTBO B 3TOU cdepe. HeBO3MOKHO TOYHO 3HATH,
BOCTpeOOBaHbl JIM HOBBIE TOBapbl (yCJIyru) Ha pbIHKEe crpoca. [IpoGiaemoit
WHHOBAITMOHHOTO  IPEANPUHUMATEIICTBA MOXET OBITh  OTCYTCTBHUE  WJIU
HEJIOCTATOYHAs IMPEACKa3yeMOCTh MHHOBAIMOHHOIO MpEeANpUHUMATEIbCTBA. J{Js
ATOTO CYIIECTBYET IIPOTHO3, KOTOPBIM CJIEAyeT HCIOJIb30BaTh B  PAIY
WHHOBAITMOHHOTO MPEANPUHUMATEIBCTBA M ONPEACIINTh, KAaKO€ HaIlpaBICcHUE
Jydille pa3BHBaTh B ompeneiaeHHbId mepuoa. K coxanenuro, B cdepe
WHHOBAITMOHHOTO TMPEeANPUHUMATEIBCTBA MPOTHO3UPOBaHUE (M TUIAHUPOBAHUE)
3a4acTyl0 HE MOXET OBITh TapaHTHEH ycmexa, Kak B cdepe MPOU3BOJICTBA,
MTOCKOJIPKY PBIHOK WHHOBAIMA (POPMHUPYETCSI B YCIOBHSAX HEOMPEACICHHOCTH, HO
TEM HE MEHEE BCE 3TO HEOOXOAUMO JI€IaTh.

OpHOoli W3 BUAHBIX NPOOJEM WHHOBAIMOHHOTO TIPEANPUHUMATEIHCTBA
SBIIICTCSI TIpoOJieMa OpraHu3alid dTOH ACATENBHOCTH, TO €CTh Ipoliema
ynpapienus. [IpUHATO cUWTaTh, YTO KAayeCTBO YIIPABICHUS HUMEET OOJbIINOe
3Ha4YeHUEe. OTa mpobieMa MOXKET OBITh pelIeHa 3a CYeT BOBJICUCHHUS B
WHHOBAITMOHHOE TIPESANPHUHUMATEIILCTBO MHHOBAIIMOHHBIX MEHEIKEPOB BBICOKOTO
YPOBHS.
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