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Aunomayua. B cmamve paccmampueaiomcsi nymu npeoooneHus Hexeamku
QuHnancosvix pecypco8 011 00HOGNeHUSI OCHOBHLIX (BOHO08 NPOMBIULIEHHBIX
npeonpusmull U MexHU4YecKo20 NepesoopYI’CeHUsT NpPouU3Bo0O0Cmsd, a makoice
paspabomra pekomeHOayull no Yiy4uerHuio UHECMUYUOHHO20 KIUMAMAa CMpaHbl U
NPUBIeUeHUI0 00JI20CPOYHBIX UHBECMUYUL OJIS1 PA3BUMUS PESUOHATIbHASL IKOHOMUKA.
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Annotation. The article discusses ways to overcome the lack of financial
resources for the renewal of fixed assets of industrial enterprises and the technical
re-equipment of production, as well as the development of recommendations for
Improving the country's investment climate and attracting long-term investments for

the development of the regional economy.
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BBaenenue
CCFOI[HH B YCJIOBHUAX MOPAJIBHOTO U3HOCA HpOHSBOI[CTBCHHOfI 0asbl HpO6J’ICMa
OOHOBJIEHUS OCHOBHBIX (1)OHI[OB MIPOMBINUICHHBIX HpeI[HpI/ISITI/Iﬁ 0CO0EHHO
aKTyaJlbHa, a HCO6XOI[I/IMOCTB B IMPUBJIICYCHUHU JOJII'OCPOYHBIX I/IHBeCTI/IHI/Iﬁ 1
HpI/IO6peTeHI/I$I HOBEUIIIET O O60pYI[OBaHI/ISI U BHCAPCHUA TCXHOJIOITNYCCKUX

HOBMHOK pacTeT. OJTa mpobiieMa TECHO CBs3aHa C MpoOJIeMOM CO3/IaHus
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0JIarONpUSATHOIO WHBECTHUIIMOHHOTO KJIWMaTa Ha BCEX YPOBHAX SKOHOMHYECKOM
HEpapXuu - OT KOHKPETHBIX MPEANPUATHN 10 HAIMOHAJIbHOW YKOHOMUKH.

B uccnenoBanuu npeaycMOTPEHBI TyTH MPEOI0IECHNUS HEXBAaTKU (DMHAHCOBBIX
pECypcoB 1JIi OOHOBJICHUS OCHOBHBIX (DOHJIOB MPOMBINIJICHHBIX MPEANPUITHI U
TeXHUYECKOTO  TEPEBOOPYKEHHS  MPOM3BOACTBA, a Takke  pa3paboTka
pPEKOMEHJAIMK 1O  YJAYYIIEHWIO HWHBECTHUIMOHHOTO KJIMMara CTpaHbl U
MPUBJICUYCHUIO JIOJTOCPOYHBIX MHBECTUIIMM JUIi  pa3BUTHSL  pErMOHaJbHAas
SKOHOMHUKA.

MeTtonoJsiorusi ucciaenoBanus. HaydyHoO-METOM0JIOTHUECKHE TEOPETUUECKHUE
aCIEKThI 3TUX BOIMPOCOB U3YUYAIUCh BETUKUMU 3KOHOMUCTaMu. [IpeaBapurenbHbie
nccaenoanuss skoHomuctoB A. Trwopro, ®. Kenwe, A. Cmur u JIx.
[Ipennpunumarenbckas JIEATEIIbHOCTh n3y4anachb, HccieI0Balach B
HUCCICIOBAHUSIX TaKUX YYECHBIX, KakK Cei. OnHako MOHSTHE
«IPEINPUHUMATENHCTBO» B OOIIIECTBEHHOM MHEHHHU OCTAETCs HEOJHO3HAYHBIM. B
TO € BpeMs MNPEAJOKEHHS MU PEKOMEHJAIMK [0 BOMPOCAM HCIOJb30BAHUS
SKOHOMHUYECKUX PECYpCOB B NPEANPUHUMATEIHCKOW JESITEIbHOCTH MONTYYUIIH
Pa3BUTHE B HAYYHBIX TPYJaX TAKHUX POCCUUCKUX 3KOHOMHUCTOB, Kak A.O. biauHOB,
M.M. Makcumiies, B.1O. T'opdunkens, E.M. Kynpsikos.

Cuutaercs, 4To y NpeANPUITUN MOABITCA JOMOJHUTEIbHBIE BOSMOXHOCTH JIJIS
(bUHAaHCHPOBAHUS KamuTajlla 3a CYEeT MNPOJaXh HUMyliecTBa M akummid. OmHaKo
OTCYTCTBHE TaKUX JOJEH y MaJIbIX MPEANPUATHH U OJMHOYECTBO COOCTBEHHHKA
MPEATIPUSTHS, a Tak)Ke TOT (DAKT, UTO HaceJECHWE HEe BHOCUT BKJIQJ B MPEANPUATHE,
CIIOCOOCTBYIOT HEOOXOIUMOCTH (PMHAHCOBOM MTOMOIIIM B Pa3BUTHH TIPEATPHUATHS U
OCHAIIICHUH €T0 HOBBIMU TEXHOJIOTHUSIMU. .

DTO, B CBOIO OUYepe/ib, MIPUBOJUT K 00Jiee HU3KOU, YEM 0XKHAJIOCh, OTJa4ue OT
WHBECTHUIIMN B MpeAnpusitue. AKIIMOHEpHbIE O0IIecTBa, paboTarolire B CTpaHe,
MMEIOT HCTOYHHK JOMOJHUTEIbHBIX HMHBECTHUIIMHA 3a CYET MNPOJAXHU aKIUh W
MOBBIIICHUSI UX II€H Ha BTOPUYHOM PBIHKE, KOTOpbIE (POPMUPYIOT HCTOUHUKHU

(bvHaHCHUPOBAHUS UHBECTULIUNA B OCHOBHOM KaIlUTall 3a CYeT COOCTBEHHBIX CPEICTB
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NpeANPUITHN U GU3NUECKUX JIMII, TOCYIAPCTBEHHBIN OIO/IKET, OAHKOBCKUE CCYIbI,
WHOCTpaHHbIC HHBECTHUIMH U ccyabl (1- Tabmmia).
Taoauna 1
CTpyKTypa HHBECTHIIHII B OCHOBHOI KANUTAJ MO0 UCTOYHUKAM
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CoOcTBeHHbIE CpeicTBA
TIPEPHUSITHH 1 39,1 | 440|575 |505|525|72,1|56,2| 555|408 | 41,9

HaCCJICHUA

[Tonyuennsie cpenctBa | 60,9 | 56,0 | 42,5 | 49,5 | 47,5 | 27,9 | 43,8 | 44,5 | 59,2 | 58,1

roCyIapCTBEHHBIN
29,2 | 36,7122 305 | 52 | 55|42 | 79 | 68 | 59
OrOKET

0OaHKOBCKHE
KpeIUTHl U poune | 7,2 40| 38 |16 | 90 |11,7|110| 10,7 7,6 | 14,3

3aUMCTBOBaHHUA

B Tom gucie:

MHOCTpaHHbIE
uHBectuuun u | 23,2 | 2,3 | 21,7 12,3 | 26,4 | 4,7 | 185 | 21,9 | 42,7 | 37,2

3aliMBI

Hcrounnk: ABTopckas pabora Ha ocHOBe JaHHBIX ['ockomcraTta PecnyOnnku Y306ekucras.

N3 Tabauiel BUIHO, 4TO 00bEM MHBECTUIIMH B OCHOBHOM KanuTajl YKOHOMHUKHU
CTpaHbl C TOJAMHU pacTeT. 3a CueT COOCTBEHHBIX MCTOYHHKOB (PMHAHCHPOBAHUS
npennpusTuil 1 Hacenenus B 2020 roxy yBenuuwiics Ha 1,7% o cpaBHenuto ¢ 2000
rogoM u goctur 40,8% B Pecnybmmke Y30ekucran, Toraa kak B HamaHranckou

00J7aCTH PTOT ITOKa3aTeNb cHu3mIICA Ha 2,1% mo 40,8%.
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C TMOJIOXKUTENHHONH CTOPOHBI, OOBEM HWHBECTHUIIMH, BBIICICHHBIX W3
rocyaapctBenHoro 0rokera B 2020 roay o cpaBaenuto ¢ 2000 romgoM, CHUZHICS
Ha 22,4% u 30,8% coorBercTBeHHO, 10 60,8% u 5,9%. BocmomHenme Takmx
WHBECTHIIMOHHBIX HMCTOYHUKOB B pe3yibTare pedopM B cTpaHe 3a CUET
WHOCTpaHHbIX HWHBecTHIMKA u kpeauTtoB B 2000 romy cocraBuno 23,2% B
Pecnyonuke Y30ekuctan, 2,3% B Hamanranckoit o6mnactu, k 2020 romy 3TOT
rokasareiib coctaBuT 42,7% u 37% COOTBETCTBEHHO. ., M0OXKHO OOBSICHUTE TEM, UTO
OH PaBEH 2 MPOLICHTAM.

Takass crarucTuka OOYCIOBJI€HA PA3BUTHEM  BHEIIHEIKOHOMHUYECKOMN
JESTETbHOCTH U YBEIMYECHHEM MPUTOKA MHOCTPAHHBIX MHBECTHUIIUN B pe3yJbTaTe
MPOBEACHHBIX SKOHOMUYECKUX peOpM M CO3IaHHBIX YCIOBHUH I HHOCTPAHHBIX
uHBectopoB. CrenyeT OTMETUTh, YTO paluoHalbHOe U 3PdeKTUBHOE
UCIIOJIb30BAHUE WHOCTPAHHBIX HMHBECTULIMH B pealbHbIA CEKTOpP 3KOHOMUKHU
MOJIOKUTENLHO BIUSET Ha pa3BUTHE npeanpustaii. OcobeHHo:

1) obecreunBaeT AOCTYyN K MEPEIOBBIM TEXHOJOTHUSM U COBPEMEHHBIM
MeTOoaM yIpaBICHUS;

2) cnocoOCTBYET COBEPUICHCTBOBAHUIO TEXHOJIOTMI U MOBBIIIEHUIO YPOBHS
MIPOU3BO/ICTBA,

3) WHBECTULMM B pACUIMPEHHE TMPOU3BOJACTBA U TOBBIIICHHE €ro
3G(HEKTUBHOCTH B KOHEYHOM HTOr€ TMPHUBEAYT K YBETUYCHHUIO HaJOTOBBIX
MOCTYIUICHH, CO3AaHUIO IOMOTHUTEIBHBIX pa00YMX MECT;

4) ynydiaer 3KOHOMUYECKUN UMUK CTPaHbl B MHUPE, MOBBIIIAET YPOBEHb
JOBEPUS K CTPAHE;

5) cmocoOCTBYeT HWHTETpalid OTEYECTBEHHON HSKOHOMHUKH B MHUPOBYIO
SKOHOMHUYECKYI0 CHUCTEMY 4Yepe3 IMPOU3BOACTBEHHYIO M HAyYHO-TEXHUYECKYIO
KOOIEPaIuIo.
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