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Ha npOTsxeHnn cBOEro cyniecTBOBAHUS, YEJIOBEK, HE MOXKET 000MTHCH 0€3
PHIHOYHBIX OTHOIIEHMI. BO BCE BpEMEHA, 11011 OOMEHUBAIKUCH APYT C APYrOM

KaKUMU-TH00 OyiaraMu, MOKymauid, TpOIaBasId, JAPUITH | T. 1.

Co BpeMEHEM HEYCTAHHO POCIIO KOJIUYECTBO MPEIMETOB, KOTOPBIE BXOAWIH B
3TOT 060pOT. T. 0. HOPMUPOBATHCH PAZTUIHBIE BUJIBI PHIHKOB. CEroaHs, ecTh
OrpOMHOE KOJTMYECTBO PA3TUNYHBIX PHIHKOB, TAKUX KaK: (DMHAHCOBHIE, PHIHKH
TOBAPOB U YCIYT, UHGOPMAIIMOHHBIE PHIHKH, PHIHKHU CBIPbA,

HAYYHO-TEXHUYECKHUX PA3pa00TOK, & TAKXKE MATEHTOB, JIMLIEH3UN U HOY-Xay.

Ha cerogusmHuii 16Hb, PUHAHCOBBIE PHIHKM MHTEPECHBI TEM, YTO UMEHHO HA

HUX MBI MOXXEM 3aHUMATHCA TpeﬁﬂHHFOM 1 MHBECTULIUSIMU.

OUHAHCOBBIN PHIHOK — 3TO COBOKYITHOCTh JIEHEXKHBIX PECYPCOB
HYKOHOMHUYECKOH CHCTEMBI, HAXOIANTUXCS B TIOCTOSTHHOM JBMKEHUH, T. €. B
pacmpeeIEHNH U IEPEPACTIPEAECTIEHUH 110/ BO3IEHCTBUEM MEHSIOMIETOCS
COOTHOIIEHHMSI CTIPOCA U MPEIOKEHUS HA ATH pecypchl. DUHAHCOBBIN PHIHOK
MPEACTABIAET COO0 MEXAHU3M, KOTOPHI cIOCOOCTBYET MOOUITU3AIIMN BCEX
CBOOOTHBIX JIEHEKHBIX CPEJICTB U PACTIPENIENSET UX 10 OTpacisiM chep

XO035ICTBOBAHMS HA YCIOBUSX: BO3BpATHOCTH, CPOYHOCTH, MJIATHOCTH.
DOHUHAHCOBBIE PHIHKYU NOAPA3AELIIAIOTCSA HA!

1- JleHexHbli PIHOK — 3TO PHIHOK CPABHUTENBHO KPATKOCPOUYHBIX
oneparui, KaK IpaBuiio, CpOKOM A0 rona, Ha HEM IPOUCXOIAT
pacnpeieNieHue 1 NepepacinpeaeieHne TUKBUAHOCTH, & UMEHHO CBOOO/I-
HBIX IEHE)KHBIX CPEACTB. DYHKIUAMH IEHE)KHOTO PHIHKA — SBIISIETCA
pPErynupOBaHUE JUKBUIHOCTH BCEX YUYACTBYIOIIUX B 3KOHOMUYECKOU

CHUCTEME 1 SKOHOMUKH B OOILIEM.
B cBOrO 0u€penn NEHEKHBIN PHIHOK MOAPA3AEISAETCS HA:

1) Po1HOK KpaTKOCPOUHBIX OAHKOBCKUX KPEAUTOB — PHIHOK, HA KOTOPOM 00-

CIIY>KMBAKOTCS NIPEANIPUATHS, d TAKKE HACEJIEHHE. Ha JdHHOM PBIHKE OaHKu
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JAdr0T BO3MOXKHOCTh NPEANIPHUATHUIM U OpraHu3alysaM NOJIy4YUTh J1EHEKHBIE

CcpeacTBad, B KOTOpBIX OHU HYXXAAKOTCH.

2) PpiHOK MEKOAHKOBCKUX KPEIUTOB — ATO PHIHOK, HA KOTOPOM OAHKU 38HMM-
CTBYIOT JEHEXXHBIE CPEJICTBA JIPYT y JIPYTa, JAJIs TOr0 YTOOBI MOAAEPKATH CBOIO

JUKBUIHOCT. TakuMm 00pa3oM, CpOK ccyabl OT 1 HS — 10 3 MECAIIEB.

3) PbIHOK KpaTKOCPOUYHBIX HEHHBIX OyMar — Ha JAHHOM PBIHKE, 00paIarTcs
KpPaTKOCPOYHBIE IEHHBIE OyMaru, uX OCHOBHBIE BHJIbI — 3TO rOCYAapCTBEHHBIE

U n0JIrOBBIE.

4) BantoTHBIN pEIHOK — HA JAHHOM PBIHKE OCYIIECTBIISIOTCS CIEIKU KYTI-

JU-TIPOIKU HAUTMYHON M O€3HATMYHOM BATIOTHI.

5) PBIHOK 30710Ta — HA JAHHOM PBIHKE OCYIIECTBIISIOTCS CAEIKU, KAK B HAIMY-
HO#1, TaK ¥ B 0€3HAIMYHOM (HhOpMeE, ¢ 30J0TOM U APArOIeHHBIMU KAMHSIMU B TOM

YUCJI€ U C 30JI0TbIMU CIIUTKAMU.

2- PBIHOK KanmuTama— HA ATOM PHIHKE IPOUCXOIAT MEPEPACTIPEIETCHUS
CBOOOJTHBIX KAMHUTAJIOB, 8 TAKKE MX MHBECTHPOBAHUE B PA3HO0OpA3HBIE
(GbUHAHCOBBIE AKTUBBI, MPUHOCAIIME A0X0. [101 naHHOM OnpeneneHnemM
NOApa3yMEBAIOTCS BCE CCYAHBIE Onepalnu, CpOKOM OT roaa u 60m1ee. OyHKIu-
SIMH JTAHHOTO PBIHKA SBJISETCS (HOPMUPOBAHKE, PACTIPEIETIEHNE U
NEpEPACTIPENETEHUE KAMTUTATIOB BCEX CYOBEKTOB 3KOHOMUKH, OCYIIECTBIIEHHUE
KOHTPOJIsSl, THBECTUPOBAHUE KANUTAIA, KOTOPOE HAMPABIEHO HA PA3BUTHUE

pOU3BO/ICTBA, OCYIIECTBIEHHUE CIIEKYJIALIHM.
B cBO10 04epeb phIHOK KAMUTAIOB MOAPA3IEISETCS HA!

1) PerHOK AOATOCPOYHBIX KPEAUTOB — 3TO PHIHOK HA KOTOPOM OaHKH

NpenoCTaBIAIOT KPEAUTHI.

2) PoIHOK nOJATOCPOYHBIX LIEHHBIX OyMar — 3TO PhIHOK KOTOPBIN

noapasaesieTcs Ha.
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— PBIHOK KaNUTAIBHOTO (PUHAHCUPOBAHMS — COTJIAIIEHUE UM 00A3ATENBCTBO,
osiarogapst KOTOpOMY MPEANPUATUE MOTYyYaeT CPEACTBA AJisl THBECTUPOBAHUS B

06MeH Ha HpeILOCTaBJ'IeHI/Ie npaBa IlOJ'IeBOFO yqacmﬂ B CO6CTBeHHOCTI/I Ha ,ZIaH-
HYIO0 GUpMY;

— PBIHOK (prHAHCUPOBAHMS HA OCHOBE 3aiMOB (3AKITIOYAETCS COTTAIIEHUE IO
KOTOPOMY 3KOHOMUYECKHUI CyOBEKT MMEET IPABO MOTYyUUTh JEHEKHBIE
CpPEACTBA AJIsi HHBECTUPOBAHMS B 0OMEH HA 00538HHOCTH BBHIILIATUTH B Oy IyIIEM

Ty K€ CyMMY C MPOIEHTOM KOTOPBIA ObLIT OTOBOPEH.
PBIHOK IEHHBIX OyMar mOApa3IenseTcs Ha:

— NEPBUYHBIA — PBIHOK, KOTOPBIKA 00CITY>KMBAET BBIITYCK 3MHUCCHIO, 8 TAKKE

NEPBHUYHOE pa3sMEMIEHNE LIEHHBIX 6YMaF Cpénu CBOUX MHBECTOPOB,

- BTOpPI‘-IHBIﬁ — IpE€aHa3Ha4aeTCs AJ11 TOrO YTOOBI paHEE BBINIYIIEHHBIE LIEH-

HbIE OyMaru 00paIaINCh;

— OMPKEBOM — 3TO PHIHOK LIEHHBIX OyMar, KOTOPBI OCYIIECTBIISAETCS

(GhOHI0BBIMU OUPKAMU;

— BHEOMPI)KEBOW — JAHHBIN PHIHOK MPEIHA3HAYEH JIJIsi 00pAIIEeHHS IIEHHBIX

OyMmar, KOTOpbIE HE MOTYYMIH 1OCTyIa Ha (DOHIOBBIE OUPIKH.

Y4auThIBas COBPEMEHHBIE YCIOBUS (POPMUPOBAJICS HOBBII CEKTOP (PUHAHCOBOTO
PBIHKA — 3TO PHIHOK MPOU3BOAHBIX (PrHAHCOBBIX HHCTPYMEHTOB (PIIDU). On
00BEIMHUI B c€0€ COBOKYIMTHOCTh SKOHOMUYECKUX OTHOIIEHUH B c(hepe
CpOYHO#1 TOProBIM (PUHAHCOBBIMU MHCTPYMEHTAMH, KOTOPHIE TOATBEPKAAIOT
rpasa Ha pecypcbl. PIIOU — nauHbIi peIHOK, 3TO pIHOK CPOYHBIX KOHTPAKTOB:

(bOpBapIHBIE, CBOMBI, (PbIOUEPCHBIE CAETKUA U OMIIUOHBI).

®OopBapAHBIM KOHTPAKTOM MIPUHATO CUATATH JOTOBOP MEXKIY IBYMs CTOPOHAMM
10 MOBOJY KYIUIE-TIPOJIAKE, C YCTAHOBIEHHBIM KOJIMYECTBOM KaKOro-ino0 ax-

TUBA, C 00513aTENBHBIM YCIOBHEM HCIIOIHEHUS YCIOBHUM B YCTAHOBIEHHBINA CPOK
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B OyayIlIEM U O ONpeAEIeHHOM 1IEHE, YCTAHOBIEHHONH B MOMEHT 3aKTFOUYEHUS

JTOKYMEHTA.

®DbIOYEPCHBIM KOHTPAKTOM MPUHATO CUUTATH JOrOBOP MEXKIY IBYMS
CTOpOHAMU, KOTOPBIH 3aKITIOYMIN HA OUpKe, O KyIUIe-MpOaaKe KaKOro-iuo0
AKTHBA B IPAAYILEM BPEMEHH, & TAKKE N0 YCTAHOBIEHHOW B MOMEHT
3AKJIFOYEHUS JOKYMEHTA LEHE. JIaHHBI KOHTPAKT SIBJISIETCS] CTAHAAPTU3H-

POBAHHBIM, €T0 COCTABIISIOT HA OUPKE.

OnuuOHHBIM KOHTPAKTOM MPHUHATO CUUTATH IEHHYIO Oymary, KOTOpast JaeT
paB0, HO HE OOSI3bIBAET, MOKYMATEN0 ONIIMOHA KYITUTh WX NpOJaTh

KaKOH-1100 TOBAp B rPsAYyIIEM BPEMEHHM 110 O0OTrOBOPEHHOM 1IEHE.

CBONOM cuuTaeTCs COTJIALIEHNE MEXTY IByMs 1 00s1€€ CTOpOHAMH O
IIPOBEJAEHNH Pl NEHEKHBIX TOTOKOB 3@ YCTAHOBJIEHHBIN NEPUO BPEMEHU.
DOHI0BBII PHIHOK = PHIHOK LIEHHBIX OyMar + pbIHOK MPOU3BOAHBIX

(rHAHCOBBIX UHCTPYMEHTOB. DyHKIIMK (PUHAHCOBOTO PHIHKA!

1- MoOunu3anus cBOOOIHBIX KAMUTAIOB U JIEHEKHBIX CPEJICTB TaM, TJI€ OHU
HAXOAATCS B U30BITKE U PACTIPEJIETIEHUE UX B TE cPepbl OTpaCii, KOTOPHIE
HY>KJIAI0TCS B IEHEKHBIX CpeicTBaX. TakuM 00pa3zoM 06ecreunBast

MEPEJIUB KAMUTAIA U3 OTPACTH B OTPACTIb.
2- ®OpMUpYET 1IEHBI HA (PUHAHCOBHIE AKTHUBHI.

3- UndopmannonHas — cutyanus Ha (UHAHCOBOM PHIHKE YBEIOMIISET UH-
BECTOPOB 00 S5KOHOMUYECKON KOHBIOHKTYPE B LIEJIOM B CTPAHE, a TAKKE
JAeT UM BO3MOKHOCTh OpUEHTUPOBATHCS JIJIs1 TOrO YTOOBI BKJIABIBATD

CBOW KAIUTAJIHI.

4- B0O3MOKHOCTH NpEBpPAIEHNS B KAITUTAI TEX NEHEXKHBIX CPEACTB, KOTOPHIE
10 CBOEi CyTu HE SABJIAIOTCA KAOUTAJIOM, 4TO TO3BOJSET HpEYMHO)KI/ITI)

HAKOIJIEHUS, d TAKXKE WHBECTUILIHU.
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Taxum 00pa3oMm, IBMKEHHSI KAITMTAIA HA PHIHKE CIIOCOOCTBYET yCTAHOBJIEHHIO
3¢ (HEKTUBHOH, & TAKKE pAMOHATHFHOM SKOHOMHUKH, TaK KaK, 3TO CIIOCOOCTBYET
MOOMIM3AITUN CBOOOIHBIX JEHEKHBIX CPEJICTB B PSIMBIX HHTEPECAX
POM3BOJICTBA, & TAKXKE MX PACTIPEIETIEHUS B COOTBETCTBUH C TOTPEOHOCTAMHU
JTAHHOTO phiHKa. OUHAHCOBEIN PHIHOK MOKHO OTIPENIETUTH KaK CHEPY
peanmm3anuu (UHAHCOBBIX AKTUBOB M SKOHOMHYECKHX OTHONIEHUN MEXITYy WH-

BECTOpaMHU-IpOaaBIAMH U HTHBECTOPAMU-TIOKYIIATEISIMUA 3TUX dKTHBOB.

CrnenoBarenbHO, PUHAHCOBBIN PHIHOK MPEICTABISET cOO0H 3P PEKTUBHBIIHI
MEXAHU3M ISl PYHKIIMOHUPOBAHUS SKOHOMUKH, & TAKKE HHCTPYMEHT, KOTOPBIN
MOOUIN3UPYET (PUHAHCOBBIE PECYPCHI U COEPEKEHMS HACETEHUSI, ONTUMAILHOTO

NepepacnpeeeHus CpeCTB.
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